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premises are fred and clear o
to warrant and forever defend hll:
the Mortgagor and all pai‘so

1. 'l'hnt he will promptly pay-t
note, at the times and in the:mann

or in'an amount equal to ons or moxe m
on the first day of any month prior to m

to exercise such privilege is given 4t least’ A
that in the event the debt is pald i Tuu i tha;
visions of the National Houalnz Acti h % im charge of one
i 1.thé adjusted pre-"
bof would haye | ble if the mortgage
had continued.to be insured until ma urity, auch ‘Applie ) hpon ita obllza-
tion to the Federal Housing Coriimisgloner on account of mortgage msurance. . Lol

2. That, together with, ahd in addltlon h the monthly payments &principal and intereag payable
under the terms of the note secured hereby, he will pa{r to the Mortme on the ﬂrst*day of esich month
until the said note is fully paid, the following sums:. iy

(a) 1f this mortgage and.the rote secured hereby/at insufed ulider tha proviniona of the Nntional ,

Housing Act and so long as thoy cqntinualto ba g0 Insured, pnedwelfth (14,) of.-the annual
mortgage insurance premiuni for the purpose of putting the Mortgagee in funds with which to
discharge ita obligation to the Fedaral Housingd. Commiuloner for mortgage insurance pre-
miums pursuant to‘the qpm{é'able provislons“of the National Housing Act, as amended, and
regulations thereunder,| The Mortgagee shall, on the terrhination of its obligation to pay

““mortgage insurance pr iums. credit to the actount of the Mortgagor all payments made
under the provisions of this &ibsection whichi'the: Mortcds‘ee has not become obligated to pay.
to tho Federal Housing ( isatoner -

(b) A sum equal to the ground{entu, it ahy, next due, plus the premlums that will pext. be‘come due

ki

oo oo e e nb . e, et e

and payable on policies of fire and other hazard {nsurance covering the mortgaged property,
plua taxes and assessments next due on the mortgaged property (all as estimated by-the Moxt4 '
gagea) less all suma already paid thexefor divided by the number of months to elapsd before..
one month prior to the date when such ground rents, premiums, taxes, and auegsments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre- .
miums, taxcs, and specia) asgesaments.

(o) All payments mentioned inl the two preoedlng subsections of this paragraph and all paymenta
to be made under the note secired hereby shall be added tpgether arid thé aggregate amount
thereof shall be pald by the Mortgagor edch month in a single payment to be applied by the

Mortgagee to the following items in the order set forth: . .-
» (1) premium under the oontract of inuui'ance with' tﬁe F’ederal Houains‘ Com
missioner;
(1) taxes, special Wem' fire ppd other hazard insurance premlmnn; ‘.
0 . -

(11) interest on the secyred

(1v) amortization of the princip
Any deficiency in the-amount of &y ga ‘onthly payment, shall, unless made good by
the Mortgagor prior to the dug date of th uch payment, constitute an event of default
under this mortgage, The Mo oct & “Iate charge” not to ex
(2¢) for each dolldr (81 of etich wm more than fifteen (15) days in arrears togover the
extra expensa involved in handling’ d nt. yayments

8. If the total of the payments made by the Mortcagor tinder (b) ‘of paragraph 2 preeedlng shall
the amount of payments actually made by the Mortgages for taxes or assessments or i
TR *mmwemay ‘be;-such-pxcess shail-be-cr -by-the-Mortgagee on-subssquent paymi
bo made by the Mortgagor. If, however, the monthly payments made by the Mortgagoer under (b) of
paragraph 2 preceding shall not be sifficient’to pay t and messmanta and lnsuranco premiums, when
the same lha]p 1 become due and payable, then the Mor , o'the M
sary to make up the deflciency, on or before the date when payi  taxes, asaessments, or insur-
ance premiums shall be due. If at sny time the Mortgagor shall tender to the Mortgag , in accordance
with the provisions of the note secured hereby, full payment of the entife indebte: ness represefited
thereby, the Mortgagee shall, in puting the amount of such indebtedness, credit:to the account of the
Mortgagor all payments made undef the provisions of (a) of paragraph 2 hereof which the Mortgagee
hu not become obligated to pay to trhe Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 heredf. . .If there shall be a default
%mder any of the provisions of this mortgage resultingin‘a public aale ‘of the premises coverad hereby, ar
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time. the property is otherwise mequired, the balance then
remaining in the funds accumulated under (b) of paraxriph 2 preceding, as & credit against the amount
of principal then reg)alning unpaid under the note sedured:hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2. -

4. That he will pay all taxes, asdesaments, water rates, and other governmental or municipal chargea,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the officlal receipts therefor to the Mort-
gagee. If the Mortgagor tails to make any payments provided for in this section or any other payments
for taxes, asseasments, or the like, the Mortgageé may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note securedhereby from the date of such advance and shall be secured by.

this mortgage.

5. That he will keep the premises in'&good ordérand conditlon as they ire now and il nolQOmmit L
or permit any vmte t.hemof, reason le wea\r and d.




