Warrantand forever defend sfl ands
‘M gagor and all persons whomeoever’fav&fully claimi

The Mortgngor covenants and agrees a8 follows

L)

u 1. That he:will prompt]y pay the princhal of and interest on the indebtedness evidenced by the said .
* note,-at the times and.in the manner therein provided,  Privilego is. reserved-to pay the debt in whole, -

. -or in"an amount equal’ ‘to one or more monthly payments on the principal that are next due on the note, *

on the first day of any month prior to matux'ity provided, however, that- ‘written notice of .an intention -
“ to exercise such privilege i 2 is given at least thirty (80) days prior to' pl‘efi yment; and; -pravided, further, .-
me 4t i§ insured -under the pro-

that in the event the debtis paid in full prior to maturity and at that
.. visions ‘of the National Housing Act, he:will pay to. the Mortgage¢ an insirance premium chnrge of one

per centtim (1%) of:the ‘bFiginal principal amount theredf, except-that in no event shall the adJusted pre- - -

mium exceed the aggregate amount of premium charges which wouldshave been payable if the. mortgage . T

. .had continued to be insured until maturity ; such payment to be npplied by the Mortgeg'ee upon its obliga- i

tion to the I‘edernl Houslng Corpmlssioner on nccount of mortgage insursnce

2. That, together with, und in addition to, the monthly peyments of princ¢ipal and interest psyable .
‘under. the terms of the note secured hereby, he will.pay to the Mortgsgee, on the ﬂrst duy of each month -

- _until the said note is fully paid, the following sums:
~ (a) If this mortgage and the note secured heéreby are insured under the provimons of the Natlonal
. Housmg Act and so long as they continiie to be so insured, gne-twelfth (1%;) of the annual
mortgage insurance premium for the purpose of putting the Mortgagée in funds with which to
" discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
"miums pursuant to the applicable provisions of the National Housing Act, as amended,.and
£ regulntlons thereunder. The. Mortgagee-shi]l, on the termination of its obligation to pay

mortgage insurance: premiums, credit to the é.ccount of the Mortgagor all payments made *

_under the provisions of this subsection which the Mortgagee hns not become obligated to pay
to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due

¢ ~ and payable on policies of fire and other hazard insurance coverifig the mortgaged property, '

. -pjus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-

‘gagée) less all sums already paid therefor divided by the number of months ta elapse before

" one month prior to the date when such ground rents, premiums, taxes, and assessmen,ta will

become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents pre-
miums, taxes, ard special assessments.

(o) AIl payments mentioned in the two preceding sdbsections of this paragraph and all’ payments
to be made under the note secured hereby Shall be added together and the aggregate amount
thereof shall be paid by the Mortgng'br each month in a slngle puyment to be applied by the
Mortgageeto the following: items in the order set forth:

(I) premium charges under the’ contract of insurance with the Federsl Housmgr Com-
. missioner; i NI N
~ (1) taxes; special asseasments, ﬁre and other hazard insurance premiums,
(111) interest on the note sectired hereby+and -
-* (1v) "amortization of the principal of said note. E
Any deficiency in the amount of such aggregate monthly puyment, ghall, unlese made goed by
the Mortgagor prior to the-due date of the next such payment, constitute ‘af event of default
under this mortgage. The Mortgagee may. colléct a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each.payment more than ﬂftecn (15) days in arrears to cover the
" extra-expernse involved.in handling delinquent psymont.s

3 If the total ‘of the. payments made by the Mortgagor under ( by of pnragraph 2 preceding shall

" exceed the amount of payments actually made by the Mortgagee for taxes o sessments ‘or insurance
“premiums, as the case may be, such excess shall bé credited by the Mortgageeox subsequent payments to-

be made: by the Mortgagor: If ‘liowever, the monthly paymerits made:by the Mortgagor under (b) of.

", paragraph2 precedmg shall not be sufficient to pay taxes and assessments and insurance premiums, when |
Crthe same shall become due and payable, then the. Mortgagor shull pay to the Mortgngee any amount neces-

n premiums shall be dief - If at any time’ the Mortgagor shall tender tq the Mortgagee, in accordance
‘provisions. of th secured hereby, full payment of the entir indebtednes ',represented
hereby the Mortgagee
M . all paymen made under the provuslons of (a) of paragrnph
he Faders

all be a default

red hereby, or_ - -
ime.of 'the com-. -

-




