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premises are free and clear of aft llens and encumbrances whatsoever The Mortgagor fm ther covena.nts =
_ t8'warrant 'arjd forever defend all }nd singular the premises tinto the Mortgagee forever, from and against

_ the M"i‘tgagor and all £ rsons whomsoever lawfully claim‘mg the same or any part thereof,
.

B it : i .
The Mortgagor enants and ‘agrees as follows: # ' o j g% \( ’ i W P
\ i :
1. That he:will promptly pay ihe prmcmal of and mterest on tie: mdebtedness ev1denced by, the saxd-
note, at the tlmes and in the manner therein pr ov;ded Prmlege is reserved ito pay the debt in whole,
r in an amount equal to one or more monthly payments on the prmclpal that#are next due on the note, .
on thi¢ first day of any month prlor to maturity; provuied however, that written, notice of -an intention °
“to exercise such pr1v1lege ig'given at least thlrty (3Q) days prior-to prepnyment and, m@tded further, .
that in the event the debt igpaid in full, rior to maturity and at that time it is insured under the pro-
[ s kvxsxons of the Natlonal Housmg Act, he-will pay to the Mortgagee ‘an” insurance premium-charge of one
. per centum (1%) of theor 1g1}41al principal “amount thereof, except that in no event shall the adjusted pre-
o . mium exceed the aggregate amou t of premium charges which would have been payable if the mortg‘ﬁge
~ " had continued to be insured untll aturity ; such payment to be applied by the Mortgagee: upon its obhga-
. ~ tion to the Federal Housmg Comnhj sslonex on account of mortgage insurance. | . P
2. That, together w1th and in addmon to the monthly payments of prmclpal and interest paynble ’
under thegterms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each month )
_until the said note is fully paid, the following sums:

(a) 'If this martgage and th notd secured hereby are insured under the provisions of the Natlonal
Housing Act and so long a %“they contintie to be 80 msm'ed one-twelfth (14,) sofithe.annual
mortgage insurance premium for the.purpos of- ])uttmg the Mortgagee in funds \OJ:h \vhich to.
discharge its obligation to the Federal Housfné Commissioner for ‘mortgage msurance pre-
rthiums pursuant to the applicable provisions of the National Housung Act,-as amended, and
regulations thercunder. The Mortgagee shall, gn the termination of its obligation to pay
mortgage insurance pgemlums credit tq; the account of the Mortgagor all payments made
under the provisions of this subsectlon‘*whlch the: Mgrtgagee has not become obligated fo pay.
to the Federal Housm Commissjoner.” "

(b) A sum equal to the grou d rents, 1f any, next due, plus the pr emiums that will niext-become due
and payable on policies of fire and other hazard insurance covermg‘the mortgaged property,
plus.taxes and assessments next dueon the mor tgaged property (all as estimated by the Mort-.
gagee) less all sums alpeady paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rent§, premiums, taxes, and ‘assessments will . .
become delinquent, such sims to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessments. ; -

(¢) All payments mentioned |in the two preceding subsections of thls pnragl aph 'and all’ paymcnts
to be made und(;r the |note secured' hereby shall be added together and'the aggregate amount
thereof shall be paid by the Mortgagar each month in a single pavment to be apphod by the
Mortgagee to the follo’ 'ing items in the order set for th: 4{*-‘-

* (1) premium- chaiges under the contract of insurange ith the Federal Housing Com- i
mlssmnet -
(n) taxes, special pssessments, fire and other hazmd insurance premlums,

11) interest on the note secured hereby; and

) amortization af the principal of said note.
Anv deficiency in the amount of such aggregate monthly pnyment shall, unless made good by
the Mortgagor prior tg the due date of the next such paym\ent constltutc an event of default
under this mortgage.| The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each paymcnt more than fifteen (15) days in anems tocover the
extra expense mvolve in handling dehﬁquent payments. i

3. If the total of the payments made by the Mmtgago) under (b) of paragmpb 2 prec@dmg shall"
exceed the amount of payments a tually made by the Mortgagee for taxes or assessments of. insurance
premiums, as the case may be, suqh e‘(cessgshall be credited by the Mortgagéé on subsequent pn\'ments to
be made by the Mortgagor. If, however, the monthlv payments made by the Mor tgagm!md(‘l (b) of

paragraph 2 preceding shall not bJ‘\sum( ient to pay taxes and assessments and insurance premiums, when

/the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any'a jount neces-,
sary to make up the deficiency, on or before the date when payment of such taxes, asse}gly;zs or insur- -
ance premiums shall be due. If 4t any time the M&rtgagor shall tender to the }\Im tgngee, in accordance
with the provisions of the note smcmed hereby, full payment of the entire ndeﬁleq‘)ess represented
thereby, the Mortgagee shall, in domputmg the amount of such indebtedness, ciedlt to the account of the
Mortgagor all payments made’ unﬁlm the provisions of («) of .paragraph 2 herepf which fhe Mor tgagee i
has rgf})ecome obligated to pay to the Federal Housing Commissioner, and an \balance remaining in’
the f accumulated under the provisions of (b)of paragraph 2 hereof. If there’ shall be a défault
under any of the provisions of thjs mortgage resulting in a public sale of the premiges covered hereby, or
if the property -is otherwise acquired after default, the Mortgagee shall apply,”at/the time of the com- .
mencement of such proceedings, or at the time the property is otherwise.acquired, the balance then
remaining’in the funds accumulated under (b) of paragraph 2 preceding, ds a credit against the amount,
of principal then remaining unpaid under the note secured hereby, any shall properly adjust any pay-
ments wh}i‘s:h shall have been made‘ under (a) of paragraph 2. . ’ ’

4. That he will pay all taxes, assessments-water rates, and other gévernmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will-promptly deliver the official receipts therefor to the Mort- -
gagee. If the Mortgagor fails to make any payments provided for in this section or any-other payments
for taxes, assessments, or the likg, the Mortgagee-may pay the same, and all sums’so paid shall bear inter-
est at the rate set forth in the noté secured hereby from the date of such advance and shall be secured by
this mortgage. - - gL -

! #

5. That he will keep the premises in as good order and condition as they ale now and-will not)commlt
or permit any waste thereof, reasonable wear and tear excepted.




