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2, That, together with, and in d,ddit!on to, ths-mdnﬂljy
under the terms of the note secured hereby, he will pay to.th Morteme, on the ﬂrst day of each month

(a) If this mortgage and the note secured rod
Housing Act and so long as they contin be 80 insured; one-twelfth (%) of the annual
mortgage insurance premfum for the purpgse of putting the Mortgagee i funds with-which to
discharge its obligation t to th:ai‘ederal Hotising Commifssioner for mortgage insurance’ pre-

“miums pursuant to-the applicable provisions of ,the Natlona) Housing Act, a8 amé!;ded and’
regulations theréunder. .The Mértgageo shall, ohi the tetminhtion of its dbligation to pay
mortgage insurance premiums, credit to the Woeount of the Mortgagor all payments made

- under-the provisions of this subsection which the Mortgagee Haa not beoome ob]lgated to pay_

‘to the: Federal Housing Commissionef. ", &

(b) A suni equal to the'ground rents, if any, next due, ‘plus the premiumu that will next become due
and payable on policies of fire and-6thér hazard {nsurance covering the mortzaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) leas all sums already paid therefor.divided by the number of months to elapse before
one month prior to the date when such ground rents; premiums; taxes, and assésiments will
become delinquent, such sums to be held by Mortgageq ln trust to pay sald ground rents, pre-
miums, taxes, and special! ents.

{¢) All paymenta mentioned in the two precedlngruubsectlons of thls paragraph, and nli payments
to be made underithe note sécured hereby 2 hall be added together and: the ag‘tregatq amount
thereof shall be paid by the Mortgagor eagh month if a single psyment to be applled by the
Mortgages to the followlng ftems in the or&r get forths ~ -

(1) premium charges usider the contrsct of insurancé with the Foderal Houning C{fm-
missioner; y
(11) taxes, special assessments, fire a dr gthe »hmrd insurance ppemluma,
(1) interest on thé.note secured her&a \ ; . :
(1v) amortization of the principal of

Any deficlency in the amount of such ag nthiy, paymm;t, nhnli. ynleas made good by .
the Mortgagor prior to the due date of th uch payment, constitute an event of default

under this mortgage. The Mortgagee may collect a “lste. charge” ot to exeeed two cents
(2¢ for each dollar ($1) of each payment mova than fifteen (15) ‘days in memeocover the
extra expefise involved in handling delinqurnt pnymepts., N .

8. If the total of the payments made by the Morﬁagor ﬁnder (b) of paragmph 2 preceding Qhall
exceed the amount of paymetits actually made by the Mortgages for taxes'or assessments or- ihsurance
premiums, as the case may be, such excess shall be credited by the. Mqrtgagpe '0n subsequent payments to
be made by the Mortgagor. If, however, the monthly payments mhdé by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assesaments and insurance premiums, when

/the same shall become due and® ‘payable, then the Mortgﬁﬁor shall pay to the Mortgagee any amount, neces-
sary to make up the deficiency, on or before the date when Ppayment of such taxes, assessments, o¥ insur-
ance premiums shall be due. If at any time the Mortgagouhall tender to the Mortgages, in accordance
with the provisions of the note secured hereby, full payment of the entiré indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtediiess, credit to the account of the
Mortgagor all payments made ‘under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to payto the Federal Housing Commissioner, and any balance remaining in
the funds accunulated under the provisions of (b) of paragraph 2 hereof. If-there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property.is otherwise acquired after default; the Mortgagea shall apply, at the time of -the com-
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" . mencement of such proceedings, or at the time the property is othérwise acquired, the balance then

remaining in the funds accumulated under (b): of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have beén made under (a) of paragraph 2,

4. That he will pay all taxes, asseasments, watar rates, and other governmental or municipal charges,

-fines, or impoaitions, for which provision has not been made hereinbefore, and in default thereof the

Mortgagee may. pay-the same; and that he will promptly deliver the official receipts therefor to the Mort-

gagee. If the Mortg‘agor fails to make any paymebts provided for in this section or any other payments

_ for taxes, assessments, or the like, the Mortgagee Inay pay the same, and all sams go paid shall bear inter-

.-est at the rate set-forth in the note secured hereby from the date of such advance and shﬂll be secured by
this mortgage. ‘ .

5. That he wlll keep the premises in a8 good: order antt condition as they are now and will not commit
‘i'.,Ol' pernut any waste thereof, reasonable weaund tear excepted.




