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TO HAVE AND TO HOLD, all and singular the said prefises w
assigns forever. ; . - T e

-

The Mor}ﬁgot convenants thnt'm ’jg lgiwf{llly-;_t:l : ; &ho
simple absolute, that he has good right and lawful suthority: ¥ of .encumber :th

that the premises are free and clear of all liens and encuni es” whatsoever, The Mostgagor further
covenants to warrant and forever defendull and singufar the ipreuu'meai unto the Mortgagee! forever, from
and agninst the Moregagor and all persons wl:omsoéVer lawfully claiming the- same or any-part thegeof.
The Mortgagor covenants and agrees ag follows: . L . ‘ &..
1. That he will promptly pay the crrin‘cipal of the indebtedness evidenced by the said note, at the
times and in the manner therein provided. . s . . : -

2. That he will pay all taxes, assessments, water ratés, and other goverimental or n!unicipal chatges,
fines, or impositions, and in default’ theteof the Mortgagee. niay pay the snme;‘-and that he will promptly
deliver the official ceceipts therefor to the Mortgagee. If the Mortgagor fails to make any payments
provided for in this sectipn or any other Iﬁ}"““‘-' for taxes, asgessments, of the like, the Mortgagee may.

ay the same, and all sums so paid shall bear idterest at the rate set forth in the note sécured hereby
?rom the date of such advance and shall be sécured by this mortgage. o e e @

- - . S N . e R -
3. That he will keep the premisés in as good order and ‘conditipn as they “are now and will not
commit or permit any waste thereof, reasonable wear and teat ex_cepted. ) ‘

4. That he will keep the improvements pow existing or hetedfter erected .on, the mortgaged thperty
insured os may be required from time to time by the. Mortgagee ngpiﬂ__st_loss -by fite and other hazards,
casualties nnd contingencjes in such amounts and for such periods as may be required by‘t{xe’Mogtiagee
and will pay promptly, when due, any premiums on such insucance pro_vl_sion._fbr-%nyment- of which has
not. been made hereinbefore. All insurance-shall be carried in companies approved by the ‘Mortgagee and
the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable
clnuses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each
insurance company concetned is hereby-authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the propesty damaged. In the event of foreclosure of this mertgage
or other transfer of titlé to the mortgaged property in extinguishment of the indebtedness secured hereby, -
all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the
purchaser os grantee. : : ’

-

S. That he hereby assigns all the rents, iasues, and profits of themortgaged premises from and afcer
any default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receivei appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt gecured hereby.

6. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a
default under S\is mortgage or in the note secured hereby. It is the true meaning of this.instrument that if

the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note

secured hereby, that then this mortgdge “Shall be uttesly null and void; otheswise to remain in full force

and virtue. If there is a defaule in any of the terms, conditions, or covenants of this mortgage, or of the

note secured hereby, the, at the option of the Mortgagee, all sums chen.owing by the Mortgagor to the

Mortgagee shall become immediately due and payable and this mortgage may be foreclosedThe Mortgagor

waives the benefit of any appraisement laws of the State of South Carolina, Should any legal’proceedings

be instituted for the foreclosure of this mortgage, of -should the Mosrtgagee become-a pasty to any suit

involving this mortgage or the title to the premises described hetein, or should the debt"gecured heréby ot

nny part thereof be placed in the hands of an attomey at law for collection by suit or otherwise, all costs

and expenses (includipg continuation of abstract) incurred by the Mortgagee, and a reasonable getorney’s

fee, shall thereupon become due and payable immediately or on demand, at the option of the Mértgagee, as
a part of the debt secured hereby, and may be rqcovered and collected hereunder. -

The covedants herein contained shall bind, and the benefits ‘ajd advantages shall inure to, the
respective heirs, executors, administrators successors, and agsigns of the parties hereto. Whenever used,
the singular oumber shall include the plural, the plural the singular, and the use of any gender shall be
applicable to all genders. B ' .

WITNESS __Our hand (s) and seal (s) this _29th day of . Dacember 19 61 .

Signed, sealed, and delivered in presence_ofy-

SN el e
A J bLO Y P U By X ,ZZL""‘ o Xy




