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" TO HAYE AND TO HOLD all apd stngular the sald premises unto the Mortgagas, its succossors and dssiia
. . X ¢ o ) s

.

forever. 7
The Mortgagor covenants that he 1s lawfully setzad of the premises lisrefnabove described in foe simplo
absolute, that he has good right and lawful authorlty to sall, éimvey, or encumber tho same, and that the pram.*
ises are free and clear of all liens sind encumbrances whatsoover, The Mortgagmr furthor covenants to warrant and
forever defend all and singular the premises unto the Moitgages forever, from and aganst tho Mortgagor und
all persons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrées ag follows:
1. That he will promptly pay the principal of and interest on the fndehtedness evidenced by tho sald note,
\ at the times and in the manner therein provided. .

2. ‘That this mortgage shall secure the Martgages for sich further sians as may bo advaneod heroaftor, at the
aption of the Mortgagee, for the paympnt of taxes, lnsurancs preginim, public assessments, repalss or other pur-
poses pursuant to the covenants h(‘r(!itl, and ulso any forther loans, advances, roudvances or crodits that may. be
made hereafter to the Mortgagor by the Mortgages, and for sy other or futther uh.llwﬂlun or indobtodnons due
to the Mortgagee by the Mortgagor atany time hereaftor, upd g,hm wll sisins 5o advancod shall boar Intorost at the
sine rate as the Mortgage debt and shall be prynble on m.-mmuT of the Martgages, upless otherwise provided in
writing. A ‘ ,

3. That he will keep the impwveﬁncms now axlsting or haeaftor arected on the mongaged proporty insured
as may be required from tim to time! by the Mortgagae against 1w by firo and othor-huzards, in such amounts
as may be required by the Mortgagee; and in companios aceoptable to 1, and that he doos horoby assign to the
Mortgagee all such policies, and that all such policlos and renewals tiereof shall ho hold by the Mortgagoo and
have attached thereto Joss payable clauses In favor of, and In form acceptablo to tho Mortgagoo,

* 4. That he will keep all improvoments now existing or-haroafter erooted upon thé mortgaged property in
good repair, and, in the case of a construction Tonn,-Hiat he will,continue construction untfl complotion without
interruption, and should he fall to do|so, the-Mortgagse muy, ut fts option, ontor upon asid premises, mako what.’
ever repalrs are necessary, Including e complotion of any eonstruction work underway, and chargo the exponses
for such repairs or the completion of sich construction: to. the mortgage dabt.

5. That te Mortgageo may rcq'ul(o the maker, co-muker o andorser of any indobtodness soenred horeby to
) carry life insurgnce upon himsell in a gum sufficTent to pay all sums sccured by this mortgage, designating the
-+ Mortgagee as beneficlary thereof, and, upon faflure of the Mortgagor to pay the promfuma thorefor, the Mort.
gagee may, at its optiod, pay safd profmiume, and all suing so advaneod by the Mortgageo shall hocomo u part

of mortgage debt. . ] ’

6. That, together with, and in addition to, the menthly payments of principul snd interest payablo under.the

teris of the note sccured hereby, ho will pay to the Mostgages, on the first day of sach month, untll the indebted.

ness secured hereby is paid in full, a fum equal to one-twallth of the annual taxes, public assessmdnts and insur-
ance premiums, as estimated by the Mdrtgagee, and, en the feflure of the Mortgayor to pay all taxes, fsuranco
-premifums and public asscssments, the Mortgageo may at fts option, pay sald ftems and charge all advances there-

for to the mortgage debt, B

7. That he hereby assigns all the tonts, lasues, and profits of the mortgaged promises from and after any de.

fault hereunder, and should legal procecdings be instituted purkiiant to this lnstrumont, then the Mortgages shall

@ hayé the right tg have a rocelver appointed of the rents, issues, und profls, who, after doducting all chargos and

expenses attending such proceedings and the éxecution of his trust as recalvar, shal) apply the resue of the rents,
issqes,-and profits, toward the payment of the dobt socured hereby, - ’ L

" 8. That, at tho option of the Mort‘}ngco, this mortgags shall hecome duo and payablo forthwith if the Mort-
|

gagor shall convey away saidemortgaged promises, or if the title shall bocomo vestedd in any other porson hiwany
- inanner whatsoover other than by death of the Mortgagor, or, In the case of n comtruction loan, If the-Mortgagor
« shall permit work-oni the project to bodome und romain Jntarrupted for a poriod of Mteon (15) duys without the
- written consent of the Mortgagee, - ) ) ) ’ .
9. It is agreed that the Mortgagr|shall hold und enjoy the promises above convayed uutdl there fv a default
under this mortgage or In the note secured horeby. Tt {8 the true moaning of thin justiument that if the Mort-
gagor shall fully perform all the terms; condittons, and covanants of this morigago, and of the noto sechred heraby,
that then this mortgage shall bo utterly null and vold; otherwlio to romain In full forco und virtue, If there is o
default in"any of the terms, conditions| or covonunta of this mortgago, or of the note scourad hevoby, then, ot the
option of tﬁl- Mortgagee, all sutns then owing by the Mortgagor tg the Mortgageo shall becomo immediately dua
_and payable and this mottgagd may IE foreclosed. Shiould any legal procesdings bo instituted for the-foreclosuro

of this mortgage, or should the Mortgages beoome o party o uny sult ivolving this Mortgage ar the title to the
premises desgeibed horc%, ot should thio debt sscared hernby ar any part thoreof ho placed (0 tho hands of wn
attorney at faw for collection by sult of otherwip, all costs and oxpensea Inourred by tha Mostgageo, and a venson.
able attorney’s fce, shall thereupon becoms due und payable immedintely or on dgmand, st the eptian of the
.~ -Mortgagee, ns a part of the debt securdd- thoreby, and may be racovered and coflocted litipunder,

7 10. The covenants hetetn®cantatngd shall “bind, and the honefits and-advantagos slinll inure fo, the rosptetive
helrs; execitors, admiflstrators, suceesdors, and-assigng of the partios hareto, Whanavar used, tho stymlnr number

~sshall inelude the plaval, the pheral the singular, and the ko of any gondoer shall he.applicable to all gendass,
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