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© " promiscs ato froo and cloar-of ali lons and ong sbraticol W thoovers Tho Mortgdgor fuithei covepants
to warrant and foreyor dofond all a d llmulnr tho promises into tho Mortgagee forever; from and against
tho Mortgnwor and all persona soovor lnwfqlly olaiming tiro same or any part.theréof, o .

The Mortnan‘br COVONAN i

l
1. That ho will promptly pay tio prlnclppl of and intorest o thq indobtodneas evldenced by the sai&
note, at the tmos-and In tho mannor thoreln provided,. Prlvilogy. i roserved to pay the debt in whole,
“or in an amoiint dqual to ong or mogo monthly: pnymonta o’ tho. prindipnl: that -are next dua on the note, -
on tho first day of any month prior to maturify; a)rov howiaver, {hiat written notice of an intention
to oxorciso such piivilogo is givon at Jonst thitty*( f o1t pro ent. and, provided, further,
that in tho ovont tho dobt fs patdidn full prlor to maturity, alid at-that t s insured under the pro-
visfons of tho Natonal Houalng Act, ho wlll pay to the Mortgagao an Inmitaics premfum charge of one
por cantum (1%) of tho original prlnclpnl ‘nmount thoreot, axeopt that In no ovont suall}he adjusted pre-
mium oxceod_the aggrogate nmount of promium chariges which would have been payablésdf the nortgage
had continued to bo nsured until maturity ; mich payraent to bp npp\lod by the Mortgageo upon its obliga- .
tion to the Fedoral Housing Commlqnlonor onmcoung of mortgaga insurance, = - .

. 2, That, togethor with, and In nddltlmrto, the nionthly pdymontn of principal and lnterest payable
undor the terms of the note sccurod horeby, ho will jay to the Mortgagoo, on the'first day of each month .
until tho anid ndto s fully pald, thoifollowing sumas &

(a) If thig-mortgago and the nota socurod hereby. are insured undor“tho provlslons of the National

.. Housing. Agt and so long an thoyz-eontlnug to bo so Insured, ofiestwelfth (%4) of the annual
* mortgage insurance promium £or the purposo of putting the Mortgagee in funds with whlch to
_dinchnrgo its obligation to.the Fodoral Hounlng Comminsionor for mortgage {nsurance pre-
miums pursuant to the Applieable ‘provisions of the National Housing Act, as amended, and
rogulationa thoroundor, The Mortgagoo shall, on the tormination of ita ohligation to pay
mortgage fnsuranco promiums, orodit to the nocount of tho Mortgagor all payments made
‘undor the provisions of this kubsaction which the Mortgageo has not become obligated to pay
to tho Fodoral Houning Commiasjanor,

(b) A sum equanl to tho’ground rents, if:any, noxt dup, plun tho promluma that will. next become due

, and payablo ori policios of fire and othor ha¥ard hrisurance covoring the mortgaged property,
plus taxes and unsmmoﬂu noxt duagn.tho mortgagoed proporty (all as estimated by the Mort-
gagoa) loas all sums nlr«*ndy pald thiorofor divided by the number of months to elapsg before

- one monzh prior to tha date when such ground.rents, promiunia, taxes, and assessments will
bocomo dolingyont, sich sums to bo-hald by Mortgncoo In truat to pay sald m'Ound rents, pre-
miums, taxos, and spoohﬂ assossmonta, :

(o) All paymonts motitionod m tho two proceding subscotlons of this pnrngraph and all payments
“to bo made undor the noto socured horoby shall bo addad togethor and the aggregate amount
_theroof shall bo pald by tho Mortgagor onch month in & single payment to be applled by the
- Mortgngeo to the follow*ng ftoms in tho order sot forth:

(1) promium charges undor the contract of lnsurance with the Faderal Housing Com-
mitssionor;
(11) taxcs, apecial ansossmonts, firo and othor hnmrd fnsurance prem(uma, :
(1) intorokt on tho note socured horoby ; and ,
(1v) amortization of the principn} of said note.
Any doficlonoy in the njwum. of such nnmsmw monthly pnymont, shall, unless mnde good by -
. tha Mortgagor prior to the due date of the noext such payment, consututc an ovent of default
_ under this mortgago, - ‘l‘hn Mortgageo may colloot a “Iate charge™ not to excéed two.certs
_(2¢) for oach dollar (M) of onch prymont moro than fitteon {15) daya in arrcars to cover the,
oxtra oxponse involved th hmxdllns dollnquent paymonta, - )

{8, If tho total or tho pnymonta mado by ﬁno rtm\gor undor (b) of paramph iR preceding shalr
oxcoed the amount of payments, actgia“y mado by tho Mortgagoo for Laxoes or assessmonts, or insurance
promiums, as tho case-may e, such oxcess shall bo eredited by tha Mortgageo on subsequent payments to
bo mado by tho Mortgagor 1-1f, hokvovor, the monthly paymonts made by the Martgagor undet (b) of
paragraph 2 proceding shall not'bo sufiiclont to pay taxea and nasoasmonta and insurance premiums, when

/the samo shall becomo duo and pnyn lo, thon the Mortgagor shall pay to the Mortgagee any amount neces- , .
sary to make up tho deficlengy, on qr bofore the.dato when payment of Such taxes, assessments, or ineur-
anco promiums shall bo duo,  If &t pny tlmG the Mo rigagor shall tudor to the Mortgageo, in accordance
with the provisiéns of tho noty am{‘ t heroby, full |)nymont of tho entiro Inidebtednesa represented
thoreby, tho Mortgages shall, in computing the amount of sueh Indebtedness, oredit to the account of the
Mortgagor all payments mado undar tho provislons of (a) of paragraph 2 hereof which the- Mortgagee
has not bocomo obligated to pay to um Fodoral Housing Commissionor, and any balance remaining:in
the funds scoumulated undor tho provisions of (b) of parvagraph &: horeol' If thero shall be a default
undor:any of the provisions of this mor(mmumultlng in a public sale of the premises covered hereby, or
If tho property is otherwiso ncqulmd aftor default, tho Mortgagéo shall apply, at the time of the com-
moncoment of such proceedings, ot at tho time the proporty s otherwiso acquired, the balance then
fomaining In the funds ncounmlnt«\ -under (b) of paragraph 2 proceding, as a eredit againat the amount
of principal thon remaining unpald undor the noto_seourad horeby, and shall proporly adjust any pay-
mants which shall have boon mado under (@) of Paragraph £,

4. That ho will pny all taxes, asseasmonts, wator-rates, and othor governmental or municipal charges,
fines, or impositions, for which proviaton has not beon made hereinbefore, and in_default thereof the
Mortgageo may pay tho same; and that e will promptly deliver the offielal receipta therefor to the Mort-
gageo. If tho Mortgagor fnﬂn to mhko any payments provided fov fn this aection or any other payments
for taxos, assesaments, or the like, um Mortgageo may pay tho same, and all sums so paid shall bear inter-
ost ot the rate sot forth in the note apoured hereby from the date of such advanco nnd shall be secured by

_ Lhia mortgago 1 ! _
5 Thatho \M pmmlaoa m a8 mmd order mul condition as they are now and will not cqmmit
or pormit nuy wasto thomof. wnsonpblo wony :\nd tear exuoptod - :
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