-forever. . o

@ - The. Mortgagor covenants that Ade s lawfully seized of the premlses hereinabéve descnbed in fee 'slmple
absolute, that he has gooa nght and’lawful authority td sell, ¢ conyey, or encumber the same, and that the prem-’
ises are Jree and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular, thé premises unto the Mortgagee forever, from and ngainst the Mortgqgor and
all persons whomsoever lavwfully claimfng the same or any part thereof. - v : e T

=The Mortgagor covenants and.agrees as follows T . AN

1. That he will promiptly pay the principal of and interest on the indebtedness evidenced by- the said note,
- at the times ‘and in the manner therem provnded S

S That thiy mortgage shall secure the Mortgagee for \Sll(_ll furthu sums as may be advanced hereafter, at the
uptum of the Meortgagee, for the payment of taxey, insurance premiums, public assessments, repairs ot other pur-
posed pursuant ‘to_the covenants hergin, ‘m(l\nﬁﬁ) any further loaps, advances, readvances or credits that iy be
made lrereafter G5 the Mortgagor by the Mortgagee, and for any other or further obligation or indebteditess due
to the Mortjragee by the Mortgagor at-any time hereafter; and that dll sums soradvanced shall boar interest at the
same.rate ag ‘the Mortgage debt and slmll lwpz) able on (l( m.md of the \lortga[,ee unlcss otherwise pm\ rided in

writing. . . : . . - Ai?
) 3. That he will l\up the improvements now existing or hercafter creeted pn the martgaged property insured
asmay be-required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
_as may be reduired by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the-
Mortgajree all such(policies, and that-all such policies and renewals thereof shall be held by the Mortgagee and
have atm(hcd thor( to loss p'ryqblc clause‘s in favor of, and in form acceptable to the Mortgagee.

.

- 4. That. he v keep all improveinents now existing ar hereafter. erected upon the mortgaged property in .
good repair, andf-in the case of a.consgruction loan, that he will continue construc until complehon without
interruption, and should-he fail to do so, the"Mortgagee may, at its option, epter u}l@nsmd premises, make what-
ever repairs are necessary, including, the completion of any. construction work underway, and ch;u'ge tlm_cxpenses ’

for such repairs or’ “the completign-of suchj construction to the mortga debt. .- S -

5. Th'lt the ; Mortgagco may, requ(llre the maker; co-fifaker or eridrser of any mdebtedness secured:hereby to-©
carry life insurange upap himself in a sum sufficient to pay alt s secured by-this mortgage, designating the
Moftgagee as beneficiary thereof, and, dpon “Tailure of the Mortgagdr to pay the premiums therefor, the Mort. .

gagee may; at jts’ option, pay saidt prcmmms and all sums so advanced by the Mortgngee slmll become 1 part

K {oﬁmorlgdgc debt. . - » - . ..

"6 Tlnt together with, and in addihqn tgy the monthly payvments of pnncnpal nnd interest paynble under the
* terms of the nate secured hereby, he will pay_to the Mortgagee, on the first day of each month, until the indebted..
ness sccured hereby is paid in full; a sum’ equal to one- twelfth of the annual taxés, public assessments: and insur-*
ance preiniuins, as estimated by the Mortgagee, and, on the*failure “of the .Moitgagoi to pay all taxes; “insurance
premiiums and public assessnients, the Mongagee may at its ophon, pay ‘ld items and charge all advanccs tllel'¢~ .
forto-the morkg«r{gc debt. : : : : K

7. That he hereby assigns all the rents, issues, and puoﬁts of the mort;,aged premlses from ahd after any de-
fmlt hererinder, and should legal proceedings be instituted pursuant to this instrument, then the. Moﬂgagee shall‘
have the right to have a receiver appointed of the rents, issues, anck profits, who, after dgduchng all clnrges nnd‘
_ expenses attending such proceedings and the execution of his trust as receiver, shall upply the resulue of the rents,
issues, and proﬁts, toward the payment of the debt secured hereby, - . N .

8. That, at the. option of the Mortgagee, this mortgage shall.become: due and' p'\ynblc forthwith if the Mort--
-gagor shall cohivey away said mortgaged” premises, or if the title ghall become vested in any otherperson jn any,
mannef” whatsogver dther than by: death of the Mortgagor, or, in lhe case of a conistruction loan, if the Mortgagor.
> qh\ll permit work on the pro;ect to Yecome and remain interruplcd for a penod of fifteen (15) days without the

- /written ctmscnt of: the Mortgagce .. - - L I .

" 9. It is ngreed that the Afortgagor shal] hold undﬂemoy the premlscs above conveyed until there is Iy dcf;\ul,:_
under this mortgage or in the note-secured hereby. Tt is thetrue mmlmng of this “instrument that if the - Morf
~ gagor shall fully, pcrform all ‘the ‘terms, cqnditions, and covenaritseof this m()r(g,qbe and of the note secured hereby,
that then this mnrtgagc shall be utterly glull and void; otherwise to remain it full force and virtue. If there fs a
defaultsin gny of (l\c terms, mndltions or. covenants of this mortgage, ok of the note secured h('rcl)y, tl)cn,unt the
aption of the \lnru,a&,e( nll sums ‘then Owing ‘by the Mortgagor'te the l\lortg,'\j.,co shall become unm(‘dntcly due .
and payable and this mnrl;,qgo may ¥ foreclosed. Should anyslegal proceedings be instituted for the foreclosire
-of this mortgage, or should the Mortg'\gee ‘become a party to any suit involving’ this Mortgage or the title ta the
premises dmcnbcd licrein, ot shouldrthe .debt secured hereby or any part thereof be placed in the hnn(ls af;m .
attorney at law for collection by 'suit or otherwise, all cdsts and exypenses-incurred by the Mort;,ngee and a reason. .
able attorney’s fee, slmll thcrcupon becomerdue and payable imihediately or 'on demand,‘at the option_of the
" Mortgagee, as a pmt of the debt secured thereby, and.may be recovéred and colleéted hcrcundcr :

10. The covenants’ herein- cont’uned shall bind, angd- the l)eneﬁts and: advantages shiall lnure to, the respéitive ,
“heirs, exccutors, administrators, suceessqrs, and assigns of the parties hereto. \thnevcr mcd the singular number »
shall include the pluml the plural the smgulnr, and the use of any gender slnll e nppllcnble to all genders

f;(sm:L?
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