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*" 1. That he will prompily pay the rlnbip of &
note, at the tlmtu ‘n‘c: {xi tho msnnﬂ‘ghoro“lg provided,
or-in an amount equ ons.or (] [ { .
on the first day of any month m‘lmogtto mﬁu tys Jt ! of an |
to exerclso such prlvﬂm in glven at loast 1 ; provided,
dobt is,pald In lull.prior ma u, ¢ . Hn Insured ynder, _t!m pro-
showiil ta premium charge of ono
por centum %) ot oorltlnul prlpclnnl ;oY ) exceptthat In no ovent ahall the adjusted
the aggrbgate amotint of premjum chaxgod 1ave boén payahle it the mortgage
urod until maturity ; such paymont to by applied by the l(ortaxée upon its obliga--
tion to the Fedoral Housink Comiiiasiorior on scoount of m rtmro lmurnnco.

2. That, togothor with, and jn addition o, tapt prl?:lpal d lnwmbpayablo
under tho torms of the note mu rod horoby, hs will- poa ' 0 nra day of each month
until the said note is fully pald, the following sumst
(a) If this morigage and the noto socured lgmw oko insured undn"tho provislons of the National
* Housing Act and so Jong as they continué'to bo so insured, onedwoltth (%,) of the annual
mortzag:??murnnoo premium for the purposeof putting the Mortgageo In funda with which to *
dischargo fta obligation to tho Fedoral Wousing Comimissioner for mortgage ihsurance pre-
miums pursuarit to the applicable provisions of tho Natlonn) Housing Act, as amended, and .
rogulationa thoroundor. Tho Morigageo shall, on tho tormination of m obligation to pay
mortgago insuranco propylutis, crodit to the socount of the Morigagor all paymenta made
undor thia provisions of this subsoction which.the Mortyigeo has not booomo ohligated to pay
" to tho Fodaral Housing Commissloner,
" (b) A sum oqual to the ground ronts, if any, next due, plus the pmmlumh that will next become due
and payable on policles pf fire and other hazard insurance covering tho mortgaged proporty,
_ plus taxes and ansossmenits noxt duo on the origaged proporty (all as patimated by the Mort-
gagoo) loas all sums alroady pald thorofor Alvided by the numbor of moriths to lapse beforo
ono month prior to the data whon such ground: ronts, premiums, taxes, snd assgasments will, i
bocomo deliniquent, such sums to be held by Moftigageo in trust to pay sald ground ronts, pro-
miums, taxes, and spocial anouments.
(¢) An payments mentioned.in the two procodlng subuoctloris of’ this pavagraph and all paymonts
to bo made under the note seoured heroby shall bo addod togather and the mawm amount
thercof shall be pald by the Hoﬂm&or onch month in & single. ptymont to bo applied by tho
Mortgagoo to tho following {tems in the ordor subforths :
(1) pramlu‘m charges undor tho.contract of lmu(mwo wlth ﬂw F‘edom Ho\ulnw Com-
misstonor;
(11) taxes, spocial asscssmants, fire and othor hazatd fnsurance premlumu;
(1) interost on the note secured horeby; and
(1v) amortization of tho principal of sald noto. -
Any doficiency in tho amount of such aggrogato monthly pnymont, aliall, unleas made good by
tho Mortgagor prior to the duo date of tho noxt such payment, constitite an ‘ovent: of dofault
undor this mortgage. The Mortgageo may collect a “Info chirge” not to oxceed -two conts
(2¢) tor oanch dollar (81) of ench payment more than fftoen (18) days h\ AYroATs tocover the
oxtra oxponse involved I handling dolinguent pnymonu.

8. If tho total of tho pnymonts made by tho Moxtgagor under (b)) of purmnph 2 preceding shall
exceed tho amount of payments actually made by the Mortgageo foy taxds ox asscssments or insuranco
premiums, as tho caso may bo, such oxcoss ahall bo erodited by the Mortgagee on subsoquent payments to
be made by tho Mortgagor. If, howovor, tho monthly payments mado by tho Mortgagor under (b) of
paragraph 2 proceding shall not be sufficient to pay taxos and assossimonts and insurance premiums, when
the same shall bocomo due and payable, thon the Mortgagor shall pay to the Mortgageo any amount neces-
sary to make up tho doflcienay, on or bofops tho date when paymont of such taxes, assossments, or fnalir
anco promiuma.ghall bo due. If at any tinde the Mortaacor shall tendor to the Mortgageo, in accordapee
with tho provisions of the noto sécured hovaby, full paymont of the, entive indebtodness represenfod
thoreb¥, the Mortgageo shall, in computing the amount of such lndobunlnm. oredit to the account of the
Mortgagor all payments made under tho provisions of {a) of paragraph 2 horoof which the Mortgagoo
has not becomo obligated to pay to the Foderal Houslug Commissjoner, and any balange ramaining in
the funds accumulatod undor tho provistons of (b) of paragraph 8 horeof. If thore shall be a default
undor any of tho proviaiona of this mortgago resulting in a publio sale of the promiscs covoroed hereby, or
if tho property is othorwiso acquired aftor dofault, tho Mortgagoeo shall apply, at the time of tho com-
mencement of such procoodings, or at the time tho proporty Is othorwise acquired, the balance then
remsining In tho funds accumulated undor (b) of paragraph 2 procoding, as A orodit againat tho amount
of principal thon remaining unpaid under the note sooured horeby, and shall proporly adjust any pay-
monts which shall have boon made under (a) of paragraph 2,

4. That ho will pay all taxoes, nssossmonts, wator ratos, and othqr govornmontal or municlpal chnrgos,
fines, or impositions, for which provision has not boon made horelnbefore, and in dofault-theroof the
Mortgagoeo may pay the samo; and that he will promptly dolivor the offioial rocoipta therefor to the Morxt-
gageo. If tho Mortgagor fnils to make any paymonta providad for in thia soction or any other payments
for taxes, nsscssmonts, or tha like, tho Mortgagoo may pay tho same, and all suma 8o pald shall boar inter-
o8t ot the rate sot forth in tho noto scoured horeby from the duw of auch advauce and shall bo aoourod by
this mortgago.

g N
6. That ho will keop the promlsoa In an good ordor and condition as thoy qu'o now cmd wlll xib?t cémmlt vl &‘3; :
or permit any wasto moroot, remnablo wear mul tm excoptod. L . ’
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