6. That he will keep the improvements now existing oghe're ter erected on the mortgaged prop-
orty insurod as may bo required from time to time by the Mo o0 ‘against loss by fire and other
hazards, casualtios and continfenciea in such-ameunts and for sugh periods as'may be required by the
Mortgagos and wjll pay promptly, when dué; any premiuma-on such’ insurance provision for payment of;
which has not boen made heroinbofdite. ~ All insurance shall,be carried in companies approvédsby the
Mortgngee and the policies and rencwals thereof shall be held'by the Mortgagee and have attached thereto
loss payabloe clauses in favor of and in form acceptable to the Mortgagee. In event of losa Mortgagor
will give Immediate nbtice by mail to the Mortgagee, who may make proof of loss if.not mg‘z‘&i‘pmmptly
hy Mortgagor, and each insurance company concerned is hereby” authorized #nd directed to make payment
for such loss dirootly to'tho Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-
ance procoeds, or any part thercof, may be applied by the Mortgagee at its option either to the reduction
of tho ln%gbtodneu hereby secured or to thiv restoration or repait ‘8¢ the property damageéd. In event of
foreclonuto of this morigage or othor transfer of titla to the mortgaged property in extinguishment of
the indobtadness socured hereby, all right, title and interest of the Mortgagor in and to any insurance
policiea then In force shall pass to the purchaser or grantee. : ¢

7. That ho horghy assigns all the rents, issues, nndﬂ'ﬁroﬂu of the mortgaged premises from and after
any defnult herounder, and should legal proceedings be instituted pursuant to this instrument, then the -
Mortgageo shall havo tho right to have a recelver appointed of the rents, issues, and profits, who; after
doeducting all charges and oxponses attending such proecedings and the execution of his trust as receiver,
shail apply thu roaidue of tho reiits, iasues, and profits, toward the payment of the debt.gecured hereby.

8. The Mortgagor further agrces that should this m;)rtgage and the note secured hereby‘ not be
aligible for insuranco under the National Housing Act within 90 days  from the date hereof (writ-

48

ten statement of any officer of the Fodoral Housing Administration or authorized agent of the Federal
Housing Commissioner dated subscquont to the s.'ld  timo from the date of this mortgage, declining to
Insuro aald noto and this mortgage, being deemed qonc\uslvc proof of such ineligibility) the Mortgagee or
the holdor of the noto may, at its option, declare all sums socured hereby immediately due and payable!

9. ‘'ho Mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby aro insured under the provisions of the National Housing Act, he %ill not execute or file for record
any instrumbnt which imposea a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed.  Upon any violation of this’ undertaking, the Mortgagee may, at its option,
declare the unpaid balance of the debt secured hereby immediately due and payable.

It is ngroed that tho Mortgagor shall hold and enjoy the premises above conveyed until there is &
dofauit under this mortgagoe or in tho note sccured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenanta of this mortgage, and
of tho note secured hereby, that thon this mortgage shall be utterly null and- void; otherwise to remain
In gull forco nnd virtue. If there is a dofault in any of the terms, conditions, or covenants of this mort-
gago, or of the note secured horeby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immediatoly due and payable and this mortgage may be fore-
closod. Tho Mortgagor waives tho benefit of any appraisement laws of the State of South Carolina.
Bhould any logal procecdings be instituted for the foreclosure of this m \ or should the Mortgagee
bocoma n party to any suit involving this mortgage or the titlo to the prgmises deperibed herein, or should
the debt secured hereby or any part thercof be placed in the hands of an rney at law for collection
by suit or otherwise, all costs and exponses (Including continuation df abatract) incurred by the Mort-
gagoo, and u,’,‘,rouonnblo attorney's fee, shall thereupon become duet and payable fmmediately or on
demand, at tho option of tho Mortgagee, as a part of ytho dobt secured hereby, and may be recovered and
collectod horeunder., ’ / ’

‘T'ho covenants herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tivo heirs, oxecutors, administrators, successors, and assigns of the parties hereto. Whenever uded, the
singular numbor shall include the plural, the plural the singular, and the use of any gender shall be appli-

cablo Lo all genders,

WITNESS 1, hand(® and scal(x) this .({.-‘4 day of Dacsonher 1044

Signod, sealed, and delivered in presence of : WM —?’/zﬁ [58AL)
A i :
Y [8BAL]

[mm.]

S8TATE OF S80UTH CAROLINAY .

COUNTY OF GREENVILLE %

Porsonally appeared boforome Calhoun l. Turnet
and made oath that ho saw the within-named ljlaymon. Fosalex
sign, soal, and as YS! ~ act and deed deliver the within deed, and that deponent,
with . il an 8, Traxlex witnessed thie execution |

- mé@.{ﬁ/ e 4
Sworn to and subscribed beforomo this o€ f f/ day of
W BT

R tayy Publio.
My commission év)gp{"res

tue Governor, ,

1




