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T HAVE AND TO HOLD all and singular tho said promisos unto the Mortgagos, its succossors and assiyns
forever. . . . : 7 .
* The Mortgagor covenants that he s lawfully sefzed of tHe premises horeinabove described (n foo’ shnply
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prom.
ises are free and clear of all iens and encumbrances whatsgover. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto tho Mortgagee forover, from and against the Mortgagor and
all persons whomsoever lawfully claiming tho same or any part thoreof.

The Mortgagor covenants and agroes as follows:

1. That he will promptly pay the principdl of and intorest on the Indebtednoss evidenced by the maid note,
at the times and in the manner therein provided. =

2. That this mortgage shall secure.the Mortgagee for sugh further suns as may be ndvanced horoafter, at the
option of the Mortgagee, for the payment of taxos, insuraned premiumd, public assessmonts, ropais or other pur
poses pursuant to the covemants herein, and wlso any further loans, advances, rontlvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or Indebtednens due
to the Mortgagee by the Mortgagor at any time hereafter; and that allBums so advanced shall bear interest at thes
same rate as the Mortgage debt and shall Be payable on demand of the Mortgagee, unless othorwise provided in
writing.

3. That he will keep the improvements now existing of hereafter orccted on the mortgaged proporty insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, v such amounts
as may be required by the Mortgagee, and in companios accoptable to it, and that he does hereby assign to tho
Mortgagee all such policies, and that all such policies and renewals thiereof shall, be hold by the Mortgngeo and
have attached thereto loss payable clauses in favor of, and in form acceptuble to the Mortgagoo.

4. That he will keep all fmprovements now oxisting or heroaftor erected upon the mortgaged property in
good repair, and, In the case of a construction loafi, that ho will continue construction untll completion without,
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon sald prowisos, make what
ever repairs are necessary, including the completion of any renstruction work underway, and charge the expogines
for such repairs or the completion of such construction to the mortgage dobt. “

5. That tlte Mortgagee may require tho mnk((;r. co-maker or endorser of any indebtednens socured hereby to
carry life insurance upon himself in n sum sufficient to pay all sums secured by this mortgage, desfignating the
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Maort
gagee may. at its option, pay sald premiums, and all sumsTo advanced by the Mortgagee shall becomo o part
of mortgage debt. i

8. That, together with, and in addition to, tho monthly payments of principal and intarest payable undor the
terms of the note secured hereby, he will pay to tho Mortgagoeo, on the first day of each month, untll the indebted.
ness secured hereby is paid in full, a sum cqual to ono-twelfth of tho annual taxes, public nxsessmonts and insur
ance premiums, as estimated by the Mortgagee, and, on the fallure of the Mortgagar to puy sl taxes, Insurance
premiums and public asscssments, the Mortgagee may at its option, pay said items and chargo al] advances there
for to the mortgage debt. ~1) -

7. That he hereby assigns all the rents, issues, and profits of the mortgaged promises from and after any do
fault hercunder, and should legal proceedings bo instituted pursuant to, this fnitrument, then the Mortgagoe shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chargos nnd
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residiio of tha renta,
issues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagoeo, this mortgage shall become due and payable forthwith §f the Mort.
gagor shall convey away said mortgaged premises, or {f tho title shill become vested tn any otlier porson in uny
manner whatsoever other than by death of the Mortgagor, or, in tho case of a construction lonsh, If the Mortgagor
shall permit work on the project to hecome and remain Interrupted for a poriod of fifteen (15) days without the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy tho premises above conveyed until there is a defanlt
under this mortgage or in the noto secured horeby, It is the true meaning of this instrument that i the Mont
wagor shall fully perform all the terms, conditions, and covenants of this mortgige, and of the note socured heyeby,
that then this mortgage shall be utterly null and void; otherwlse to romain in full force and virtue, If there iva
default in any of the terms, conditions or covenants of this mortgage, or of tho note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgayce shall becomo immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foeclonno
of this mortgage, or should the Mortgageo become n purty to any suit involving this Mortgaye or the title to the
premises described herein, or should the debt secured hereby or auy port thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, nll costs and expenses incurred by the Mortgagiee, snd o renson
able attorneyv's fee, shall thereupon become due and payable immedintely or on demand, ot the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovared and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the reapective
heirs, exceutors. administrators, successors, and assigns of the parties hereto. Whenaver used, the stngilir pumber
shall include the plural, the plural the singulur, and the use of iy gender shall bo applicable to all genders.

WITNESS my band and seal this ~ 29th day of December . 19 61,

Signed, soalodi and delivered ‘M‘%“W A (SEAL)
: &

in the presence of : - . - e 2T (SEAL)

_ .. (SFAL)
e o (SIAL)




