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premlses are free and clear of all liens and encumbrances whatsoever The Mogtgagor further coveriants
to warrant angd forever defend-all and singular the ﬁremlses unto the Mortgagee forever, frqm and againat-, -

the Mortgagoyand all persons whomasoever lawt‘ully clmmmg the same or any part thereof - .

The Mortgagox covenants and agrees as follows

1. That he will promptly pay the Qrmclpal of and mterest on thehindeBtedness evidencetﬂ)y the said -
note, at the times and in the manuer therein 1)1ov1ded Prwﬂege is reserved +to pay the ddbt.in whole, . .
or in an amount equal to one or more fnonthly payments on tfle prmcxpal fliat are next dye on the note, _‘ %
on the fu*s‘t day of any month prior to matux;lty provided, however, that wntten notite of an intentiop

* to exercise such. privilege is given at least thirty (30) days prior, to prepayment dnd, p.rovzded further;
that in the event the debt is paid in f\lf‘_prlor to;maturity and .at that- time it is- 1qured ‘m\del the pro-
visions of ‘the National Housing Act, he will pay, to the Mortgagea” af insurgnce prenjium charge of one
per centum (1%}) of the original pringipal amount thereof, except. that in-no-évent, shall thé\uhusted pre- ™7 .
mium- excegd the aggregate amount of premium charges-which would have been payable if the mortgagg DT
had continued to be insured until maturity ; such payment, to be apphed by the‘M\m tgagee ugon m; obhgu- AN
tion to the FedemU{ousmg Commmmoncx on ncceunt of. mortgage inaurafice. -~ | | N o

R

2. Thnt together Mth zmd in addition to, the monthly: paymants of prmcipal zmd mterest pnya,ble
iinder the terms of the note secured hereby, he will pay to the Mortgagee,qon the firsk dny of—enqh month
" until the said note is fully paid, the following sums: g .
(a) If this mortgage and the note secured hereby are insuyed uqdnr ‘the p‘owsv sns of the’NntxonaI
- Housing- Act and so long as they continue to -bi's , -(;welfth ~(Y4) of the annual
mortgage inguraneo premium fok the pur pg of putting the Mo gngee in funds with which, to
jg. for‘ moxtmge msuxance pre-

discharge its obligation to the Feileral H
miums pursuant to the: npphcuble provisions
regulations thereunder. The Mrtgagee shajl, on i
moftgage insurance premiums, ereditito the accotint «0f ‘Mortgagor( all payments made
under the provisions of this subseetion which; the Mortga ¢ has ot become obligated to.pay
! to: the Federal Housing Commissioner. .
(b) A sum-equal to the ground rents, if any, next due, plus‘tl emiumg that will ﬁext become due.

and payable on polmles of fire and othey’ hazird inisvyan veringﬁthe mortgaged property, -

_plus taxes and nsséssrhents next due on the mortgaged: prgp ty (nll as estifppted by the Mo

" gagee) jless pll suma already paid therefor dnvldod by’?
one.month prior to the dnte uch ig‘roxmd rents;
become delinquent, such sums to be held l)y Mox tgagep

‘ mmms, taxes, and shecial as ‘ , .
f(c) All' payients mentioned in the tWd Pr ng subseetion tHis: pdragl’ﬂﬁ‘ and all payments

to be made under the note secured’ here ALl gdded together and thg agg: egate amount »4. .

| thereof shall bg paid by the:Mort teh i f smgle puyment fo; be npplmd by th - % J

| Mortgagee to tH¥ followingitems i filor 8¢ ] §
¢ pre&nmm{ charges under th dontrac

missioter;. £
() taxes, special ASS68

(1v) amortizationiof th : i £ ’

‘ A y defiefency in the amou f 81 gite hionth hent, shall, unlesé made good&by
; omtltute P event|of default

argc” not to‘exceed two cents

exceed the amount of paymenta aetually

_ premiums, as the case may be, su;;h axee:

be made by.the-Mortgagor.. If,’ however; the;
paragraph 2 preceding shall not lie sufficient to
" the same shull become:due and paynble, then

.  ance premiums shall'be, duee, %, lf at- any time 4 ] or-ghall: ; p~Mortgng‘ee, in acco‘rdance

' with the provisiona of the note seepired; hereby: full. pays e Jitdebtodness leprésented
thereby; the Mortgagee 5)1«11 in*computing th ] sichin 3 credittp the acmﬁmtﬁf the *
Mortgagor all phyments made qnder th : iph;§ eréof W ‘xch the: M’ortgagce .
. has not bécome obligated to pay to-t 'erdex al Housl Linh :

- “the funds accumulated under the.provisions of. (b).-of ax

‘under any of the pvovnslons of this'moitgag
if the property is otherwise acquired after defau]t
mencement of /such proceedfhga, or at the

Mortpagee may pay the same; a

gagee.” If the Mortgagorfmls t

“{or taxes, assessments, or the like,: the Mortizagee
, st at the rate get fortl in the,note pecured libreby f

thxs mortgage K




