86Gx 877 PAu£33g

qulred after default, the Mortgagee shall-apply, at. the time.of t,he commencement. of such proceedings, of at
the time the property is othetwise acquired, the amount then remaining to credit of Mortgagor under (a) of
pumgmph 2 preceding, ag.n credit on the interest accrued nnﬂ unpmd and the bnlunce to the prmclpal l:hen
remaining unpaid on the note secured hereby

4. The lien of this instrument shall remain in full force and effect durmg ahy post.ponement or ex.t,ensmn o{
the time of pnyment, of the indebtedness or any part thereof secured hereby, -

5. He will pay all taxes, assessments, water ro.tes and other govemmentnl or mumclpsl charges, fines, or

impositions, for which provision has not been made hereinbefore, and.in default thereof the Mortgsages may pay

the same; and will promptly déliver the official rééeipts_therefor to the Mortgagee. If the Mortgagor fails to

. make any payments provided for in this scction or any other paynients: ‘for tixes, assessments, or the like, the

Mortgagee mgy pay the same, end all sums so paid shall bear interest atithe rate specified in the note ﬁrsc ]

described above from the date of such adv:moe and shall be secured by this mortgage. - .
6. Upon the request of tire Morbgagee the Mortgagor shall execute ond ‘deliver a supplementel nots or °

notes for the sum or sums advaneed by the Mortgagee for the ulwruuon, modernization, improvement, main-

tenance or repair of said premises, for taxes or assessments against: the dame and for any.other purpose author- -
ized hereunder. Said note or notes shall bz secured hereby on & pn.nt,y with and as fully as.if the advance
evidenced thereby were “included in the notd first described above.® -Sgid supplemental note or. notes shall
bear interest. at the rate specified in the note first described above and shall-be: paynble in approximately gqual
monthly payutents for such perigd as may be agreed -upon by the creditor and débtot. PFailing to agree on the:
__maturity, the whole of the sum or sums so advanced shall be dite and payable’ thirty (30) days after demand
by the creditor. In no event shall the maturity exbend_beyond the ulmnnte matunty of the note first deperibed
nbove ’

7. He WIl] keep the premises in-as good- order and condmon a8 t.hey are now, retxsonnble wear an

excepted; and will niot commit-or permxt, any, waste thereof. * - - o

8. He will conbmuously mmintain hazerd i msurance of such type of tyfles and amounts as Mortgngee may
from time to time require, ¢n the improvements" ‘now or hereafter on smd premises, and except when payment
for all such premmms has therétofore been made under (a) of pamgraph 2.hereof, 'hé will pay promptly when_
due any premiums therefor. All ingurance shall be carried in compdnics npproved\by the Mortgagee and the

pohcles and renewals thereof shall be held by the Mortgagée and have aftadhed thereto loss payable clauses -

in favor of and in form acceptable to the Mortgagee. In event.of loss Mortgagor. will give immediate notice
by mail to the Mort,gngee, who may make proof of loss if not made promptly‘ by Mortgagor, and each insur-
ance company concerned is hereby authorized and diredted to make paymbnt. for aucli loss. directly to the
Mortgagee instead of to tlie Mortgagor and Mortga.gee jointly, and the insurance proceeds, dr any.part
thereof, may be applied by the Morogu.gee at its option either to the teduction of the indebtedness hereby

- secured or to the restoration or repair of the proparty damaged. “In avent of foreclésure of this mortguge or -

“other transfer of title to the mortgaged property in extmgumhment of 'the indebtedness decured hereby, all

right, title: and interest of the M.ortgngor in and: ‘to any msurance polmles then in force shall pass to the

purchaser or grantes.

9. He will not execute or-file of record any. mst,x;ument,‘whx poses 8 restncuon upon the sale or

occupancy of the property described herein on the basis of: i creed

10. He hereby assigns all the rents, issues, an itg of the mot ] ises from and after any default
hereundér, and should legal proceedmgs be institute suant: atrufnent, then tle Mortgagee shall
have the right to have a receiver appointed-of the rents,. issues; and 8 vho, after deducting all clmrges
oand expenses attending such proceedings and the: execution’of his tru
the rents, issues, and profits, toward the payment of the debt seciired

Itis agreed that. t,he Mortgagor shall hold. nnd en)oy the premlses
] the terms, con-

ditjons, and ‘covencmts “of thls mortgage, and of the note secured heraby;’ ,? is x agé:shall be null and

_,void; otherwise to remain in full force and virtue. If there is a default in-an i6_tdrms, conditions, or
‘covenants of this mortgage, or of the note sgcured hereby, orif thd M i
defendnnt. in a. bzmkrupboy or recewershxp procee('lmg‘ then, at X

be foreclosed. The Mortgagor waives the benefit of: any apprmqem ‘

Should. the Mortgagee become a party to any suit involving this mé ) mle 10 the premises descrlbed

herein (excluding legal pmeeedmgs instituted for foreclogure 6 t $io qf the debt secured hereby)

all costs and expenses reasonably ificurred by the Mortgagee 1 bleat rnoey’s fee, shall be secured

hereby and shall become dus: a.nd payable thu'by (30) daysiafter, debian Sh ulfi any legal ‘proceedings be
eb any part thereof be placed

tinuation of sbstract 4nd a ressonsble a.ttomey’s fee ‘ghall besé reby, shi
immediately or on. demnnd and may be recovered. and oollected

Title 88, Umted Sf.ateg Code, and the Regulations iﬁsued there'ti'xidé'r il goLrern the nghts duties and
liabilities of the parties heréto, and any provisions of this or other ifistruments e ecuted in conngetion with

become due and payable

said indebtedness which are in(:ofzsistent with said Tltle or Regulation: e he eby amanded and, supple- ‘

mented to conform thereto.

E

n#;i expenses, including con- o

"The covenants herein contamed shall bind, md the benefita an tages sl;all mure {0, the respecuve ’

heirs, executors, administrators, successors, and sssigrs of the parties heroto; Whonever used, the singular

number shall include the plural, the plural the singular, the'use of any gender shall be applicable to aibgenders, .

and the term “Mortgagee’’ shall include any payée of t,he _btednessrhereby securd or any tmnsferee thereof
whether by operation of ls,w or otherwise. T . . .
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