TOAVE- A
assighs forever. -

The \{ortgn;,m cmcn.mts (lnt he is lawfullv scnul of. the. prumscs hEI‘L h
’absolulc thiat he has good- right amd ]m\Jul 'mlhority to sell, “convey, or enciimber-the s
are free and clear of all liens omd encumbtances \vlm(socv(r The Mdrtgagor- further ¢

ever défend. all and. singular the: premisés unto the Mortgagee forever, from’ and again
persons whonisoever lawfully & /falmmg the same’or any part. lhereof .

The \lorlgagor covenants nnd agrees as follows:

. “Fhat Je will prumplly pay the principal of’ and interest on the i d obi dness evidénced by the sald note,%at
*the times 1nd Bii. the manner therein providzd. The mortgagge may collé “late.chiarge” not to excéed an amoutit
egual to 'five per centunt (5%) of :my installment which is.not paid.’ wnhln ﬁ[tcen (15) days from thc due d1t

reof. to cover the extra expense involved in handling dclmquént payments. :

2 'l hnl his mur(gagc shall secure the Mortgagee for such further stims as may be advanced hereaf(er at tl\t
V_optlon of the: Mbrigagee, far the pa)ment of taxes, insurance premmms, public- assessments, fepairs or-other pur- -
.poses” pursuant 1o the ¢ovenants hercin, and also any further loans, adv.mccs,, readvances or_credits that may be-;
made hercafler to the ) Mortgagor by the Mortjzagee; and that all suins. so: advayced shall bear interest at the sanje -
‘rate as thie Mértgage debt nna/t.lmll be payable on demarid of the Mortgagee, uiiless othepwise provlded in \wltmg'

3. That he-will keep the. mlprovcmcnts now sexisting or herealter erdcled on' the murtgaged property msured
as fiay;be required | froin tinle to’time by:the Mortgagee against loss by fire and other hazards, ifi such amounts as
may ‘be required by the Morlg'ngcc and in-companies.acceptable. to it, and that he does herehy assign to the Mort
gagee all such policies, and that. all such policies and renewals. therenfl shall be held by'the Mortgagce and have;
‘atlachcd thvrom Toss paya able clawses in favor of, and in form acccptable to, the Morfgagee. : e Al

4 . That he mll keep all m\prnvemenh now existing or hercafter clected upon the mortgaged properlv in;
¥ , .good. repmr and shpuld he fail tp do so, the Mortgagee may, at its-option, enter. ‘upon_said premises,; make whatever
'J‘qrepalrs :lre\z\)r{ﬁ . and dmx;,_c the expenses for such rcpa)\'s to {lié mortgage debt. - - :

. That the Mortgagee-may require the maker, co- -maker or endorser ‘of any mdebtedness secured hereby to :
carry llfc insurance upon.himself in a-sum sufﬁcmnt to.pay_all sums secured by this mortgage; designating the
Mortgagee as beneficiary théreof, and, upon failure of the \[ortgagnr e pay-the premiums “therefor, the Mortgagee .,
may, at its uptmn pa s’u(l premiums.ind. all sums 'so advanced by the \I'orlg'lgLe shall become e part of the mort- :
gage dcln . - . - -

5. That; together-with, and in addition to, (he monthl) pa\mcnle of prmcxpal aﬁd interest- payable under the
. terms nf the note secured hereby, he will pay ta the’ Mortgajiee, on the first day of cach month, until the indebted-
ness secured hereby is paid in full, a-sum. cqual to one-twelfth of the annugl taxes, publlc assessments and insurance |
'premnnm as-estimated by the Mortgagee, and,-on the faiture of the \iortgagor to pay all:taxes, insurance premiums |« { -
-+ and public_assessments, the Mortgagee may. at. its option; pay ‘said items and dmrqc all advances thcrcfor to th B
. mortgugc debt, including, also, any State and Fedéral tax hcm

. 7. That e herchy BSRILH‘S all.the rents, issues, and proﬁts nl thc mortgn ‘prenises from and 'after any . '. K
;defauh hereunder, iand should legal proceedings be msmmcd pursuant to-this instriiment; then the Mortgagee shall - ;
have the ‘riglhit to’have a receiver appointed of the remnts, issues; and proﬁls who. after deducting all charges ‘and-
" expenses attending such proceedings and the cxecation of his trust as recéiv er. 3 |all apply thc rcs:due of the rents,
ssties, '\ml profits, toward the p-l)mcnt of the debt sccurcd hud)\

R " & That, at_the option of the \Iortgagcc this- morl;,,agc shzlll bcmmc due. and pa\al)lc Torthwitl 1f the Mort--
'gagor shull convey away, sald mortgagcd premlses, or if \hc title shall become wslad ifi-any othcr { xson-ih any

O

IL is, th ‘true meamng of 1lu :
age “and. of (hc _note sccurcd hcrc})\' that




