foreven o

S he Morlgagor covenants that he whilly

‘absolute, that he has good right: ‘dnd lawful authority to sel
ises are free and ‘clear of all liens dnd ericumbrances whatsoeve
forever defend. all and singyilar the premises- unto the Mortgagee forever;: from and egainst the Mprtgagor and
all persons whomsoever lawfully- cla!ming the sante or any pan theteofa e S

The Mortgagor covenants and agrees ds follows:

1. That he will promptly pay the principal of and interest on the indebtedness ev}}lqnoedr by the zaid note, )
at the times and in the manner theretn provided. - 3

X 2. That this mortgage shall secure the Mortgagee-for su;h further sums as may be ndvanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurancé premiums, public assessments, repairs- or-other pur-
poses pursuant to the. covenants-hergin, and also any further loans, ndvances; réadvances or credits that may:be
made ‘hereafter to the Mortgagor by ! 'the Mortgagee, and for any other or furthet obligation or. indebtednms due .
to the Mortgagee by the Mortgagor at,’ ANy time hereafter; and that all sums so advanced shall bear nterest at the
same rate as the Mortgage debt and shd!l be pn)"lb]e on demand of the Mortgagee, unldss otherwise provided in
wntmb . . ‘, R . .
3. That he will keep. the rmprovements now exlsting of hereaftet erected ortgaged pl:operty inSured
“gs may be requiged from time to time by the Mortgagee

Mortg'\gee all such policies, and that all such policies and renewalg thicreof shall -be held by the Mortgagee and:
have attached thereto loss payable clauses in Tavor of, and in form ageceptable to the Mortgagee \’ -

* 4, That he will keep all improvéments now existing’ or hereafter erected “upon ‘the Tobrtgaged propérty it

- good repair, and, in the case of a gonstruction loan, that he will continue construction until completion without

interruption, and should he fail tolido s0, the Mortgagee may, at its optidh, enter upon said premises, make what-

ever repairs are necessary, including the completion of any construction wark underway, and charge the expenses
for such Tepairs or the completion ¢f such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker ar endorser of any indebtedness secured hereby to
carry life insurance upon himself in & sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneﬁcmry thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advnnced by the Mortgagee shall become a part
of mortgage debt. -

6. That, together with, and in addition to, the monthly paymeqts of principal and interest payable under the -

-, terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-

ness, secured hereby is paid in full, 4 sum equal to-one-twelfth of the arihual taxes, public assessments and insur- .

- ance premjums, as estimated by theMoitgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public dssessments, tfie Mortgagee may at its option; pay said items and charge all advahces there-
for to the mortgage debt. -

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
_fault-hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall |
" have the right to have a receiver appointed of the rents, issues, and iprofits, who, after deducting all charges and
* expenses attending such proceedings and the éxecution of his trust as deceiver, shall apply the residue of the rerits,

issues, and profits, toward the payment of the debt secured hereby.

- 8. That, at the option of the Mortg agee, this mortgage shall becomhe due and payable forthwitb A4 the Mort-

gagor shall convey away said mortga premises, or if the title shal become vested in any other person in any
, manner whatsogver other than by death of the Mortgagor, ar, in the'cdse s of a construction loaf;, if the Mortgag,

shall permit work on the projégt to e an‘d remain interrupted for period of ﬂfteen (15) days w:thout :
“written consent of the Mortgagee, } ! . )

-9. It fs ‘agreed that the Mortgagor sh

thnt then this - mortggt 5
: default in any ‘of the term:




