That he wxu keep the 1mprovements now ex:stmg or. hereafter erected on the mortgaged prop-

o erty,msured -88-may be. regulred from time to:time by the Mort‘g‘agee against ‘Josg by fite and: other *:

T ,-hazards, -cagualties and contingencies in such’ amounts and for such- periods as may be’ requu'ed hy the B
" ‘Mortgagee and will pay promptly, when due;-any premmms on such ingurance provision: for payment of
which has rnot beéen: made hereinbefore. . All insurance shall be carrxed in. companies approved by the -
Mortgagee and-the pohcles and renewals thereof shil be heldby the Mortgagee and have attached thereto
- loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor

. will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made, promptly :

. by Mortgagor, and each insurance company ‘concerned is hereby guthorized and directed to make payment
- for such loss directly to thé Mortgage€ instead of to the Mortgagoi:and- Mortgagee jointly, and the insur-
‘Ance procg’eds or any part thereof, may be applied by the Mortgagee at, its optlon exthpr to the reduction
‘of the indébtedness hereby secured or to the restoration or repair of the propertyéiamaged In event of
foreclosure of thig mortgage or other transfer of- title to the mortgaged property -in ext)ngmshment of
the mdebtedness secured hereby, all rlgm;, title and interest of the Mortgagor in and to any insurance

policies then in force shsll pass-to the purchaser or grantee, ' ™

7. That he hereb, sxgns all the rents, issues, and profits of the moxtgaged premises from and after .
default,hereundeﬁn d.should legal proceedings be instituted pursuhnt to this instrument, then the
rigagee shall have thc}1 rlght to have a receiver appointed of the rents, issues, and profits, who,: afber
Hucting-all charges and expenses attending such proceedings and the executwn of his trust as receiver,
11 apply the residue of the rents, 1ssues, and profits, toward. the psyrnent of the debt secured hereby

8. Th ortgagor further’ agrees that should this mortgage and the note secured’ hereby not be
eligible for insurance under the National Housing Act within .two months from the date hereof (writ- - ;. .

_-ten statement of any officer of the Federal Housing -Administration or authorized agent of the Federal

Housing Commissioner dated subsequent to the 2 mons.time from the date of this mortgage,-declining to

, insure sald note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or

the hdlder of the note may, at its opt\on declare aIl sums secured hereby lmmedlately due and payable.

‘9. The Mortgagor covenants and agrees -that so long as this mortgage und the said note secured

hereby are! insured under the provisions of the National Housing Act, hq will not extcute or file for record

T .any mstrument which impeses a restriction upon the sale or occupancy of the mortgaged property on the

‘basis of 1ace, color, or-creed. . Upon any violation of this undertaking, the Mortgagee may, at.its option,
declare the unpaid balance of the debt secured hereby immediately due ahd payable.

1t is agreed that the Mortgagor shall hold and enJoy the premises above conveyed unt11 there is a
default under this mortgage or in the note secured hereby. It is the true meaning of this instrument
_that if the Mortgagor shall fully perform all the terms, conditions, apd covéngnts of this mor@ge, ‘and
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise t6 remain
in full force and wirtue. ‘If there is a default in any of. the terms, condmons, or covenants of this montf
.-gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
ortgagor.to the Mortgagee shall become immediately due and payable and this mortgage may be fore.
ﬁi}% The Mortgagor waives the benefit of any appraisement laws of the State of South Carolina:
hou any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
_become a party to suit involving this mortgage o:the title to the premises described herein, or, should
the debt secured’hereby.or any-part: thereof be placed in the hands of an attorney at law for collection -
T by suit or othdrwise, all costs and expenses (including continuation of abstract). incurred by the Mort- -
-gagee,. and- #' reasonable attorney’s fee, shall thereupon become due and payable immediately or on
. demand, at the optlon of ‘the Mortgagee, as a. part of the debt secured hereby, and’ may be recovered and o
collected hei‘eunder . )

= The covenants herem contamed shall bind, and the benefits- and addantages ghall.inureé to, the respec-
, exédutors, administrators, successorsc, and" assngns of the parties hereto. ‘Whenever used, the:’ )
r shall’ mclude the plural, the. plural the smgular, and the use of any gender shsl] be apph-
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