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and aets over Metropolitan Life’ Iﬂh‘ﬂr
which the ssmé seoures, withiout ro&oni'u.

Da@ed this Izt.h dq of Do,omber, 1961.

"IN THE PRESBNOB OF't

. . . ' ’ / i . - - .
77//&‘4‘ / %t o Thomas G. Hawpe, Jr., M%’oaht 8écretary

To Havm AND TO H{m all nnd dngula‘/the said property unto the Mo:tpgee it successors and assigns forever.

The Mortgagor covenants that he'ls lawfully selzed of t.he premisea henelnabove deaoribed in foe simple absolute
(or such other estate, If any, as s stated herelnbefore), that he has good right and lawful authority to sell, convey,
or encuinber-the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and siogular the
premises as hetein conveyed, unto the Mortgagee forever, from and against the Momsor and all persons whomsoever
lawfully olaiming the same ormypartthemof ..
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The Mortgpgor covemnu sn;l agrees as followl'

1 go will promptly pay the principhl of sad Ltetést on the indebtednea- evidenced by the sald note, at the
time-and in the mannér therein provided, Privilego in'reservd to “E:epay st any time, without premium or fee, the

entire Indeb! t th
n o %ﬂ&&nngemo&no.mm emowgf J\x’h.

2. Together with, and in addition to, the ‘monthly paymenta of princpal nnd interest psyable under the terms
of the note sseured hereby, ho will pay-to use Mort@gee, on the first, dqy of each month uptil the sald note is fully
pald: S

(8) A sum equal to tlis ground rents, if any, nextdue, plua tha pmmlumn uhnt wlll nextbeoomoduennd payabls
on polipies of fire and other hasard insurance govering the mortgaged property, plus taxes arid assessmenta
next due on the mortgaged property (all as estimated by the Mortgagee, and; of which the Mortgagor is
notified) less all sums already paid theréfor.divided by the number of months to elipse before one month
prior to the date when such ground rents, premiums; taxes and assessments will become delinquent, such
sums tp be held by Mortgagee in trust to pgy\gld p'ound renw. pmmlums, taxes and special mesmcnta

b Tbe egate of the amouita payable | pursuant ‘to mbpmmph (a) and thooe payable on the note seoured

hereby, shall be pald in 8 eingle payment each month, m,bo applled tb the lollowing items in the ordér *
stmm g
o) uxes, specinl aesessmenta, fire éd otherhuu’d 'W pu-emluml,
(1) interest on the note secured herebyénd:- -~
(111)’ aiortization of the frincipal of said nbte: . .
Any dpfinfency in the amount of such. mw mionthly pAymenw nhm, unless mado good by the
Mortgagor prior to the-due- date’ of -the next #uth paymient, sonstitute #n ovent. of default undepithis
mortgage. At Mortgagee's option, Mortgager will pay -8 “late charge” not exceeding fqfir per
centuthy(4%) of any instatlment whent paid more thm ﬁluwn (15) days after the due-date thereof,
to cover the extrs expense involved in handling del ; xyinente, but such “late oﬁhrge“ shall
not be payable out of the procesds -of any:sale mag
.unless such proceeds are sufficient to dimhnrge b
expenses seqiired t.hereby

3. If the total of the puymenm made by the Mortgagor 3 X
amount of payments actually made by the Moﬂgngee for taxes " or insuranoe premiums, as the case
may be, such excess shall be credited onsubssquent paymients to:bEGSEIMDy the Mortgagor for auch ftems. If,
however, such monthly payments shall not be sufficient to pay such items when tho same shall become due and
payable, then the Morxtgagor shall pay to the Mortgagee ahy nmount necegsary to make up the deficiency. 8uch
. payment will be mado within thirty (30) days affer written’ notice from the Martgagee stating the amount.of the
deficiency, which notice may be given-by miail. “If at any time the Mortgagor shall tendex to the Mortgagee, in
sccordatice with the provisions of the note secured heroby, full payment of the entire indobtodness represented
thereby, the Mortgages shall, in computing the.amaupt of suoh indebtetdness, eredit to the acooun of the Mortgagor
any credit balance ramammg under the provisions of l) of paragraph 2 hereof. - If there shall be & defeult
qndar any of t.he provmons of this mortgege resu]ting in a pulbilic sale of the premmas covered héreby, or if




