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" T0 HAVE AND TO HOLD all an})rlnglﬂar the snid premlses unto the Mortgageq, its suocesa(m and mign
“forever. — i o B

The Mortgagor covenants that he is_ liwﬁﬁly seized%( the ptemise! hereihabove déwdbed in fee siﬁlp!e
absalute, that he has good.right and lawful authority to sell, convey, or: ¢ncumber the satne, and that the prem-
ises are free and tlear of all lfens and encumbrazces whatsbevdr The Mottgagor furthey ‘covéniants to warrant and
forever defend all and singular the premifses usifo the Mortgagee foréver, from and Agaimt the Mortgagot ‘and
all persons whomsoever lawfully clalming the sym¥* gF any part: thereof. _ / ,

The Mortgagor covenants and agrees as follows: .

.1. That he will promptly pay the principal of and ingerut on the indebtedneas evidenoed by the seld note, -
_at the times and in the manne@’therein provlded 5 ’

2. That this mortgage shall- secure the Martgagee for such further sums 4s may be advanced hereafter at the
option of the Mortgagee, for the payment-of taxes, insurance premrums, public assessments, ‘repairs or other pui-

poses pursuant to the- covenants hereiy; and also any further loans advances, roadvahces or credits that may be -

made héreafter to the Mortgagor by the Mortgagee, and for any othey of further obligation or indebtedness due
- to the Mortgagee by the Mortgagar at any time hereaftor; and that all sums so advanged shall bear interest at the -
same rate as the Mortgnge debt and shall be | payable on demand of the Mortg,agee unloss otherwise provided in .

3. That he will keep the rmprovements now ex:sting or hereaftor crected on’ the mortgagéd pfoperty insured
as may be required from time to time by- e Mortgagee against loss by fite and other hazdrds, in such amounts
as may be required by. the Mortgagee, and in companies accepitable to it, and that he doés hereby assign to the
Mortgagee all such policigs, and that all such policies and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss aynble clauseurrfavor of, and in form acceptaf)le to the Martgagee.

improvements now existing or hereuftqr erécted upon the mortgaged property in
good repair, and, in the.case &f a construction loan, that he will continue constructioh uhiil completion without *
interruption, and should he failta do so, the Mortgagee may; atits aption, enter upon said prerfizes, make what-
ever repairs are necessary, including\the completion of gty construction wotk underway, and charge the expenses
for such repairs or the comple(ioWn to the mortgage debt

. 5. That the Mortgagee may require- the maker, co-maker or endorser of any indebﬁness secured bereby to .
carrf'l life insurance upep himself in a sum sufficient to pay all sums. secured’ by this mottgage, designating the

Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the. premiums therefor, the Mort- - -~
", gagde may, at its option, pay safd premiums, and-all mms 50 advanoed by the Mortgagee shall become a pm

of mortgage debt.

'6. That, together with, and dition to, lhe monthly payme of principal and interest payable under thé
tetmis of the note secured hereby, he will pay to the Mortgages, on tdsygi each manth, until the indebtéd-
“ness! secured hereby fs paid-in full, a sum: eﬁual to oneitwelfth of the. nm)ual taxea, public assessmerits and insur- .
ance prem{ums, as estimated by the Mortgagee, and, on, the failuré of the: Mortgagor to. pay all taxes, insurance
prerhlum.sﬁand publie assessments, the Mongagee h?iay af its option, pay spid, items and charge all ﬁdvances there-
for to the mortgage debt. .

. 7y Thathe hereby assigns all the rents, issues. and proﬁts of the mortgaged premises from nnd nﬂer any de-
fault hereunder, and should legal proceedings be instituted plirsuant fo this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting all charges 4nd
_exp mses attending such proceedings and‘the execution of his trust as recelver, shall app}‘iy the residue of the rents,
issués, and profits, toward the  payment of the debt secured hereby, = . . .

- 8. That, at'the dpiiog of t]w Mortgagee. this mo‘rtgage shall become due and poyable forthwilh if the Mort-

sgagor sha]] convey away said mortgaged premises, or if ths title'shall bécame vested in any other person in any

manner whatsoever other than by deiith of the- ‘Mortgagor, 6r, n the case of a constraction loan, if the Mortgagor

- sha]l perimit work on the project to become an\} remain interrupted for a period of ﬁfteen (15) dnys “without the
", Written consert of the, Mortgagee.

.9. It is agreed that the Mortgagor shall hold and -enjoy- the premi.ses above conveyed untll lhere isa defoult

' und,gr this maortgage or irf the note sgcured hereby. Tt is-the triie meaoipg 0f:this instrument that {f the Mort-

gigor shall fully perform all the ‘terms, conJltiom, dnd covenants of this morigﬁge. and of the note segured hereby,
. thatithen this mortgage shall be utterly nulFand vqld otherwise to remainﬁ'n full farce and virtue, If there is a
default in any. 6f the terms, ‘congitions or ¢ovenahts of this mortgage, or of the' note secured hereby, thén, at ‘the
option of the Mortgagee, all sums then owing by the Mortgagor ‘to the Mostgages shnu ‘become immediately due
and payable and this mortgage may be foreclosed,;Should any legal: proceedings be instituted fof'the foreclosure .
of this martgage, or should the Mortgagee become a party to any sult fnidlving this Mortgage or the title to the,
. piremises described herein, or should the 'debt secured heyeby or any part thereof be placed_in" the hands of an
attorney at lay for collection., by suit or otherwise, all costs and.expenses ncurred by the Mortgagee and a reason-

_able aitorney’s fec, shall thereupon. become dué and payable immediately or -on dernand, at the option of the ~ -

Mortgi\gee as a part of the debt. secured thereby, and may he recovered- -and collected hereunder. . - -

.10. The covenants herém\contained shall.bind, ‘and the benefits and advantages shall inure to; the respective
“heirs, executors, »admimstrators, successors, and assigns of the parties hereto. Whenever used, the singulay number,
sh:;]hmclude the piural the - plural the smguiir, and'the-use of any gender shall be applicable to all genders. ~+.

WITNESS my hand and seal thls 12 do,y of De cember B

’ Srgned sealed and dehvered

.in the presence of.

_(SEAL)
©{SEAL)




