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premheé are free and clear of all liens and encumbrances whatsdever, . The ‘Mortgagor furthet covenants
to warrant and forever defend all and singular the premises unto the Mortgagea forever, from afd against
the Mortgagor and all persons whonmstéver lawfully claiming the same or any part thereof, .

The Mortgagor covenants and agrees as follows:’ ST . ‘9
1. That he will promptly pay thé'nrincipal of and interest on the indebtedness eviden ' by the safd.

note, at the times and in the manner thetelp provided. Privilege is reserved to'pay the¥debt in whole,
or in an amount equaj to one or more monthly payments on the principal that are next due on the note,

" on-the first day of any month prior to maturity ; provided, however, that written rotice of an intention *
to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, fu:'ther, .

" that in the event the debt is paid in full prior to maturity and at that time it is insured under,thé pro-
visions of the Nationa! Housing Act, he will-pay to the Mortgageo an insurdnce premium charge of one
per ¢entum (1%} of the original principal amount thereof, except that in no ovent shall the adjusted pre-
mium exceed the aggregate amount of premium’ charges which would hgve been payable if the mortgage.
had continued-to be insuted until maturity ; such payment to be applied by the Martgages upon its obliga-
tion to the Federal Housifig Commissioner-on account of mortgage Insurance, oo .
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2. That, together with, and In addition to, the ntonthly payments of principal and intorest payable
under the terms of the note secured hereby, he will phy to the Mortgagee, on the first day of ceach month
+ until the sald note is fully paid, the following sumis: | .. . .
: (a) If'this mortgage and the note secured hereby arc insured under the provisiona of the Natidnal
. Housing Act and so long as they continue to be so insured, ona-twelfth (1;) of the annual
.. mortgage insurance premium for the purpose of putting the Mortgagee In funds with which to
| dischargeits obligation t%the Federal Housing ‘,Commisslonor for' mortgage insurance -pre-
miums pursuant to the applicable provisions of the National Housing Act, as. amended, and
regulations thercunder. The Mortgagee,shall, on the termination of its obligation to pay
mortgage fnsurance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subscetion which the Mortgagee has not bacome obligated to pay
“  tothe Federal Houaing’ Comminsioner. c e ‘ ) : o
(&) A .sum cqual to the ground rents, if any, noxt due, plus the premiums that will next*become due
and payable on policles of fire and other hazard indurance covoring"tho mqrigaged property,
plus taxes and assessments noxt due on the mortgaged property (all as eatimated by the Mort-
gagee) less all siims already?pald therefor divided by the numbar of months to clapse before
one month prior o the date when such ground rents, premiums, taxes, and fAssessmonts will
become delinquent, such sums to bo held by Mortgageg in frust to pay said ground rents, pre-
miums, taxes, amd ppecin] assessments.  ° - T - - /
(6) All payments mentioned in the two precetling subsections of this paragraph and all paymonts
T to be made under the note secured hereby shall be added togethor and the aggroegate amount
¢ thereof shall be paid-by thé Mortgagor each month in a singlo paymont to be applied by the
. Mortgagee to the following items in the ordor set forth: =~ - ¢ - .
(1) premium charges under the contract of innumnce;wfth the Federal Housing Com- -
missioner; . , ' ) o
(1) taxes, special assessments, fire and othar hazard insurange premiums;’
* (1) interest on the note secured hereby; and - "
(1) amortization.of the prineipal of snid note. o . R , .
Any deflciency in the amount of such aggregite monthly payment, shall, unless made good by
" ithe Mortgagor. prior to the due date of the next such payment, constitute an ovent of default
. under this mortgage. The Mortgagee may collect a,"late charge” not to exceed two conts
"i(2¢) foreach dollar ($1) of each payment more than fifteon' (18) days in arrears to cover the

’

extra expense involved in handling dellnquonﬁ_ payments,

. If the total of the payments made by the Mortgag})r‘im’dor (bY of paragraph 2 préceding shall
exceed the amount of gzynients actually mide by the Mortgagee for. taxes or nssessmimts or insurance.
premiuins, as the case ay be, such-oxcess shall be credited by the Mortgageo on subsequent payments to
be made by the Mortgagor, ¢ If, however, the monthly payments made by the Mortgagor'under (b) of | -
paragraph 2 precedipk shall not be sufficicnt to pay taxes and nascasmonts afid insuranch premiums, when
the adrite shall becon ie'due and payable, thedl the Mortgdgor shall pay to the Mortgagee any amount neces-
sary to make uthd deficiertey, on 6r hefore the dito when' pnymant of such taxes, nsscssments, or Insur-

© ance premiums ghall be due.  If.at any time-the Mortgagor shall tenddr to tho Mortgagee, in accordance
with thie provigions of- the: note seered hercby, full payment of tho 'ontiro indebtedyeps represented --
_thereby, the Mortgagee shailxin compiiting the amount of such {ndebtedness, eredit to tho account of ghe
Mortgagor all payments made under the provisions of (a) of pajagraph 3 hereof which the Mortgageo
has not become obligated to pay to the Federal Housing Commissianer, and any balance remaining in
the funds, accumulated under the provisions of (b) of paragraph 2 hereof. If thore shall bo a dofault
- under any of the provisiongof this mortgage resultingfn a public sale of the premises covered hereby, or
if the property is othexwise acquirdd nfteFdefault, the Mortgageo. shiall. apply, at the time of the com--.
mencement of¢sich proceedings, or at the tinie the. property is otherwise acquirgd; the balanco then”
remaining in the funds accumulated under () of pnragruph'j precading, as d'creyg agalnat the amount
of pringipal then remaining unpaid under_thgmote secured hereby, and- shall properly adjust any pay-
ments which shhll{h’{We been made under, ( ‘g’“ lieraph 2. A\ . h A
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4. That he wll!“pay all taxes, asgossy s, and other governinental or municipal charges,
fines, or impositiogs, for which provisicisig ade_herainbefore, and in’ default thereof the
Mortgagee' may pay thd same; and that 18 deiiver the oficial recoipts thorefor to the"Mort-

_gagee. .If the Mortgagor fails to make a fovided for'in this section or any othor payments
for taxes, assessmenis, or the like, the Myfs ! il oy the same, and all sums so paid shall bear inter-
est at the rate set forth in thenote secured Hrerco® m-the date of sl}lﬁndvancu and shiall be secared by ~

thisa moitgage. -

5. That he will kedp the %\)remigea ini a8 good order and conditioh s they are now and will not commit -
or'permit.any waste thereof, reasonable wear and tear excepted: o e
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