absolute, that he has good . rlght Bhd la il

ises are free and clear of all liens augd ehtymbrand
forever defend all and singular the. premiyes-un
all persons whomsoever lawfully claiming the

The Mortgagor covenants and agrees as folloVs: . .- a

1. That he will p) tly pay the principal of and’ lntqreet ou
at the times'and in thl er therein provided, ..

2. That this mortgage shall sectire the Morigagee for Slich 1§t
option of the Mortgagee, for the payment of taxes, insurande pren
poses pursuant to the, covenants herein, .and also any further-
made hereafter to the/Mortgagor by the Mortgagee, and for a
to the Mortgagee by the Mortgagor at any time hereafter; arid’that.
same rate as the Mortgage debt and shall be payable fin demand o he‘ ‘
writing. .

4, That he will keep all lmprovemenu now exhting or hpteaft
good repair, and, in the case of a construction loan, that he will con 5
interruption, and should he fail to do s0, the Mortgagee may, atiits option;
ever repairs are necessary, lncludlng:{ha completion of any oonsttucﬂon worl

5. That the Mortgagee may requlre the niaker. wmaker eht r .
carry life insurance upon himself in a sum sufficient to pay, all sifns;secuted by mortgage, deplgnating the
Mortgagee as beneficiary thereof, and, upon fallure of the: Mortgagy ! ﬁreh;lums eyefor, the Mort-
gagee may, at its option, pay said premtums aid all m advanced: b »tb Mortgngea slmll Beeome 8 pakt .
of mortgage debt. : -

of printipal dbd Inferds ab’le iinder the
terms of the note secured hereby, he will pay to the Mortgag the iy, of ' il the {hdebtcd.
ness secured hereby is paid in full, o sum equal to ofe-twelfl ) | )
ance premiums, as estimated by the Mortgages, dnd, on the failuye of the ‘Mot pay all @xa. lnsuranee %
premiiums and public assessments, the Mortgagee may at ltl\opﬂon pay sqld items dnd:chiarge all advances !h¢tex
for to the mortgage débt. . Yo

7. That he hereby-assigns all the rents, hsues, and pmﬂts mortgaged prémked from nnd after any de-. -
fault hereunder, and should legal proceedings be instituted; pursusiat to' this then the Mortgagee shall . °
have the right to.have a receiver appointed ‘of ‘the rents, issués; an Wwho, after deducting all charges dnd
expenses attending such proceedings and the execution of his trtist oceiver, shial gpply the midue ‘of the renu,
issues, and profits, toward the payment of the debt secured: heteby. :

‘gagox shall oonvey away said mortgaged premises, or if the titlga shall = .
manner whatsoever other than by death of the Mortgagor, or, in the ca$ oomtmctlon loan. if. the Mortgagor
shall permit work on the project to become and remain mtermpted for &, perl of ﬂfteen (15) daya w{tbou! theA .
written consent of the Mortgagee. :

9. It is agreed that the Mortgagor shall bold and enjoy the premls es: above:dolt eye& unﬁl A
under this mortgage or in the note secured hereby. It 44 the trué me i :
gagor shall fully perform all the terms, ‘conditions, and covenasts of this
that then this mortgage shall be uttérly null and*void; otherwise to femaj
default in any of the terins, conditiofi§ or covenants of this mortgage;
option of the Mortgagee, all sutns then owing by the Mortgagor'to’ the

. and payable and this mortgage may-be foreclosed. Should any legal'p
of this mortgage, or should the Mottgages become a-party to ay

. premises described herein, or should the debt secured hereby of 3
attorney at law for collection by suit-or otherwise, all costs and ses; agee, anda ‘reason:
~able attorneys fee, shaHl"thereupon become 4 » nmediatel§ or:. d, ' ption of the :
Mortgagee, 88 a part ¢f the debt secured. ther ' llected hereun

4 10.:The covenants }}igrein 0
heirs, executors, administrators; sucoesso
shall mcfude the plura!, the plm‘al thé gu!ar 1 }pa




