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TO HAVE AND TO HOLD altend singulgx
forever. B

The Mortgagor covenants that he is lawfulf)/ lefzb‘vd".qf aajﬁp
absolute, that he has good right and-lawfal aqthoﬂ
ises are free and clear of all liens and encumbranoes'w]
forever defend all and singular the premises - unm ﬁlb’Mﬁﬂ
all persons whomsoever lawfully claiming the same-qs- ahy

The Mortgagor covenants shd -agress a¥ foll

1. That he will promptl¥ pay the princlpaf
at the times and in the manner therein provided..
2. That this mortgage shall secure the Mortgags
option of the Mortgagee, for the payment of faxes;'t
poses pursuant to the covenants herein, and also uny‘
mmade hereafter to the Mortgagor by the Mortgagese, and for,quy:
to the Mortgagee by the Mortgagor at any time hereafter;
same rate as the Mortgage debt and slmll be pnyable on d Y
writing. .

3. That he will keep the improvernents now exlsupg pr
as may be required from time to time by the Mortgagee against.lods:
as may be required by the Mortgagee, and in companles ucoep bl
Mortgagee all such policies, and that ali-such policles and ren
have attached thereto loss payable clauses In favor of, am{ n for

4. That he will keep all Improvements now, exisﬂng»or_.)l

good repair, and, in the case of a construction loan,’ that he willYeon ne' g

interruption, and should he fail to do so, the Mortgages, may, atily pt
ever repairs are necessary, including the completion of.any cqnstmqﬂpn
for such repnlrs or the completion of such construction to the mont,

_carry life insurance upon himself in & sum sufficlent {6 pay
Mortgagee as beneficlary thereof, and, upon faflure of the )
gagee inay, at its option, pay said premjums, and nll sgms s. )

terms of the notg secured hereby, he will pay to thé M
ness secured hereby 15 paid in full, a sum -equal ta ofi
ance premiums, as estimated by the Mortgagee, and, .
premiums and public assessments, the Mortgagee mg
fok to the mortgage debt.

7. That he hereby axsigns all the rents,. lsmes. “ind pio
fault hereunder, and should legal procéedings.be; lfmituf
have the right to have a receiver appolated of thé, réntd;|
expenses attending such proceedings and the execution of h
issues, and profits, toward the payment of’ the debt: socuf

8. That, at the option of the Mortgageeﬂthis mortga
gagor shall convey away sald mortgaged premises, “‘
- manner whatsoever other than by death of the. Mortgagor, or,
shall permit work on the project to become and remain interrupted
written consent of the Mortgages. o P )

9. It is agreed that the Mortgagor- ahnll hold and e thh
under this mortgage or in the note secured herchy., 1t
gagor shall fully perform all the terms, conditions, and ¢
that then this mortgage shall be utterly #iill and yoid;.
defaut in any of the terms, conditions or covenbnts of this
option of e Mortgagee, all sums then owing by the Mot
and pnyab ¢ andithis mortgage sfiay be forec!osed Shopld a

premises described herein, or should the_debt secured hereby ot
attorney at law for collection by suft or otherwise, all casts and’e
" able attorney’s fee, shall thereupon bedome due and le im
Mortgagee, as a part of the debt secured thereby, and

heirs, cxccutors udministrators successors; and asslgns of t‘le parti
shall include the plural, the plural the singular, nnd the use of any g

WITNESS‘my hand and seal this 51:}1 day of

Signed, sealed, and delivered
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