LATE CHARGE

1st o 10th - NO'CHARGE
10th to 15th - Og
N 16t to 20th - $1.00
v 2 ' Altor 20th « 2% of Paysient

Together:with all and singular the rights, members, heredita'ments,'&hd appurtenances to the same belong- "
ing or in any way incident or appertaining, and all of the rents, issues, and profits which may arige or-
“be had therefrom,‘and including all heating, plumbing, and lighting fixtures and any other equipment or
fixtures now or hereafter attached, conneg,gsf or fitted thereto in any manner; it béing the intention of -
the parties, hereto that all such fixtures and-equipment, other than the usual household furniture, be con-
sidered a part of the real estate,” . . o -, o o = E
TO HAVE AND TO HOLD all and singular.the said premises unto the Mortgagee, its successors and -
assigns forever. . : . - o - MR
. - - The Mortgagor covertants that he is lawfull¥ seized of the premises hereinabove described in fee
- -» simplé ‘absolute; that he has good right and lawiu
" that the premises are free.and clear of &l liens and encumbrances -whatsoéver. The Mortgagor further
covenants to warrant and forever defend all and singular the premises unto the Mortgagee forever, from
and against the Mortgagor and all persons whomsoever lawfully claiming the same.or any part thercof.

- ~The Mdrtgagor ‘covenants and agrees as follows: ‘ .

“1. ‘That He will promptly pay the rincipal of and interest on the indebtedness evidehced by the sai,d.'
note, at the times and in the manner therein prévided., - (B :

o 2. That this mortgage shall secure the Mortgagee for such. further sums as may be advanced here-

after,.at the option, of the Mortgagee, for the payment of taxes, insurance prerhiams, public assessments,

répairs or other purposes pursuant to the covenants herein, and also any further loan's,'adw}anc,es.' read- .
vances or credits that may be made hereafter to the Mortgagor by the Mortgagee; and that all.sums so ad-

- vdnced shall hear interest at the same rate as the Mortgage debt and shall be payable.on demand of the

-Mortgagee, unless otherwise provided in writing, '. : PR

. > o, i i N s .
: 3.:That he will kebp the improvements now existin, or hereafter eretted on the mortgaged glroper_tyv et T
insured_as may be required from time to'time by the Mortgagee against loss By fire and ot er:-hazards,

in such amounts as may be required by the Mortgagee, and in companies acceptable to'it, and, that he does
hereby assign.to the: Mortgagee all such policies, and that all such policies and renew. thereotshgl]{e
heldhby l\tthe-Mortg“agee and have attachecf thereto loss payable clauses in favor of, and in:form acceptable
to the iMortgagee. =~ = . . : s -

_ 4. 'That he.will keep all improvements now existing or hereafter erected upor the mbﬂgéged'iptbpéﬂy
in aiood.repqir,’and should he fail to do so, the Mortgagee may, at' its option, enter upon said premiges,
make whatever répairs are necessary, and charge the expenses for such repairs to thei mortgage debt.

5.-That the Mortgagee may require the maker, co-maker or endorser ‘of any, indebtedfiess secure
. hereby to carry life.insurance upon himself in a sum sufficient to pay all sums secured by this mortga
- designating the Mortgagee as beneficiary thereof, and, upon failure’of the Mortgagor to pay the pri
- ums therefor, the Mortgagee may, at its option, pay said premiums, and all sums 5o advanced by.the
gagee shall become a part of mortgage debt. : -

6. That, together with, and in addition to, the monthly payments of principal and interes{ payable
under the terms of the note secured hereby, he ‘will pay fo the Mortgagee, on the first day of each month,
until the indebtedness secured heteby. is-paid in full, a sum equal {o one-twelfth of thé annual taxes, pub-
lic assessments and insurance premiums, gs estimated by the Mortgagee, and, on the failure of the Mort-
gagor to pay all taxes, insurance premiumsand public assessments, the Mortgagee may,at its option, pay
said-items and charge all advances therefor t6 the mortgage deht, ‘Any deficfency in the amount of su

1 authority to sell, convey, or encumber the same, and - T

“aggregate ‘monthly payment, shall, unless. made good by the Mor{gagor prior to the due date of the next .

such payment, constitute an event of default urider th mortgage. 'The Mdrtgagee 'maf’r colléct a “late |

charge” not to exceed two cents (2c) per dollar of any instaliment’ which is not paid within fifteen (15)-

days from the due date thereof to cover the extra expense involved in handl 1g delinquent payments. .
-If, however, such monthly payments shall-not be sufficient to pay such Jitems when the same shall

become due and payable, then the Mortgagor shall pay 1o the Mortgagee any amoynt necessary to make
~ up the Heficiency. Such payment will be made within thifty (30) days after: writteh notice from the Mort- -

gagee steting the amount of the deficiency, Which notice may be given by mally ) .
" 7. THat he hereby assigns all the rents, issues, and profils of the rhortgaged ,ﬁﬁr’hlses from'and after . i
any-default hereunder, and should legal proceedings be institited pursuant toithi (instrument, then the
"Mortgagee shall have the right to have areceiver appointedsef-the rents;jssues, ahd :profits, wha, after
ng -all charges and expenses attending such prodeedings and the execution of his trust as rg?E\lVer,

d
shall apply the residue of the rents, issues, and progts, toward the paymient of the ‘debt secured hekreby.
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