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To Have axp To Howp, all and smgular tho said properfy unto the Morbgagee, and unto lns auoceeaora.
in such office, as such, and hls or their assigns, forover, Ay

< The Mortgagor covenants thit he is lawfully seized of the prémises heremabove deecnbed in feg simiple
absolute (or'such othdr estate, if any, os is atated herembefdﬂf) that he hes good right and lawful authori by to
sell, convey, or enciunber the same, and thq.b @e premises 6fo freée and tlear of all liens #ind encumbrances ;
whnt,soever except as herein otherwise recited. The Mortgagor furthér ‘covénatits to warrant and forover
defend all and singular the premises as herein conveyed, unto the’ Mortgagee forever, from and against t,he
Mortgagor and all persons' whomsoever lawfully clmming the same or any, part thereof @

The Mortgagor covemmts ahd agreea 68 fotlows:

1 He will promptly puy the principal of and intereet on the Mdebtedness evidenced by the uid note, at
. the time and in the manner therein provided. Privilege is reserved to prépay at-any time, without premium
or fee, the entire indébtedness or any part thereof not less than.the amount of one installment, or one hundred
dollars ($100.00), whichover i less. Any prepayment meade on- othar tha.n an installment due date will not be
-credited until the next followmg instalilment due date. -
2. Together with, and'in addition to, thé mom.hly paymenu of principal ahd interest payable under the
terms of the note secured heraby, he wx]l pay to tlm Mormgae, on. tho ihntaﬂment due date of each month
until the said note is fully paid:

. () A sum equal to the ground rents, if any, next due, phi.{ the pmnmms ﬂist will next become due and payablo :
on policies of firc and other hazard insurance oovering the mortgaged propert.y, plis taxes and assessments
next due on the mortgaged property (all aﬁ estimated by the’ Mormgee and of which the Mortgagor is
notified) less all sums nlready paid therefor divided by the numbér of mionths to elapse before.ons month

_ ‘prior to the date when such ground rents, premfums, o atid dasesemetite'will bocoriie delinquent, such
sums to be held: byMortgageein trust topaysaldgroundmw pi'emlum!l taxesand apecinl assessmentd,

(b) The aggregate of the amounts payablo pumumt to subpangmph (a) and thoae payable on tbe note seoured
hereby, shall be paid in a single payniént aaoh month, to be applled to the following items in ihe order -

(x) taxes, special aeseasmanta, firg and other hasard insumwe pmmium,

(x1) interest on thé note seéured hereby; and

(u1) amortisation of the prinoipal of said note. R

_ Any deﬁhlency in the amount of sitoh agqregaw monthly ymonit; shall. unloss mado good by tha

Mortgagor prior to the dug date.of the next such’ payinient,: titte hn event of ‘dofault under this
mortgage. At Mortgages's optio, Mortgagor will'paya "Is&) gharge' not excoeding four per centum
(4%) of any installment when paid more:than- fifteen (18) days- after the due date thereof to cover
the extra expenso involved in handling delinquent payments, hut buch “lago charge” shall riot bg
payable out of the proceeds of any sal made:to sahsly the indebtedness securéd hereby, unlesé’such
proceeds are sufficient to discharge the entire indel §rand all pmper costs and expensw&ecured
thereby. , . )

3. If the total of the payments mude by the Mortga.gor u,uder (a) o! patagraph 2 prece%" :
amount of payments gotually made by theMortgageo for taxes or assessmonts or surapce pre
may b, such excess shall be credited on subsequent payments to bemq.d
at Mortga,gee s option, shiall'be refunded to Mortgagor, 1f, h
ficient to pay such items when the same shall-become:

days after written notice from the Mor(gageg statingth ‘amoulito th cienoy, w'lnch noticam L i )
by mail. If at sny time the Mortgagor shall tendér 49 the Mortgagee; ifi 'accordance with the provisions of -
* the note secured hercby, full payment ¢fthe entiro thifebtedness represctited thereby, the Mortgagee shll, in
computing the anount of such indebtednesa, credit to the account of ‘the Morbgagor Ahy credit balance remain-
ing under the provisions of (a) of paragraph 2 hereof. If there shall be a deéfeult un!der any of the.provisions .

of this mortgage resulting in a public saleﬂf_t,he premlsas covered hereby, or “if the ﬁu‘opert.y is otherwise ac-
Y je—enated .




