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premises are free and clear of all liens and enoumb!

to warrant and farever defend all and singulng
the Martgagor aud all peraans Whomeasver Ia
The Mortgagor covenanta and agrest a4 followat
1. That he will promptly pay the prineins of and (et
note, &t the times and in M'mgqg‘ it Ao
urlnmumountequdtoan&
on the first day of any mon
to exeroise such privilege ia gl
that {n the ovent the debt {a p
visions of the National Hous
per centum (1%) of the original prindip alin
mium excesq the aggregate amatint of Frailum chney
had continued to be insured until maturlty | sk # iy applied by the Mortguges upon ita obligs-
00,

tion to the Federal Housing Comm!ssioner oh Aosoud of mopigude usu

3. That, together with, and in addition o, the a\m% ta of principal and intarest payable
under the terms of the note sedlired tiyraby, he will pay ertgages, on the first day of each month
until the said note is fully pald, the following sumyta ’

(a) 1f this mortgage and the note sestited h«?ﬁy are {nsured under the provisions of the National
Housing Ast and so lony & they sontinde 4o be éo ie ons-twelfth (14,) of the annual
mortgage insurance um for mmd ting the Mortgages in furids with which to
discharge {ts obliga unwﬂu{n! Jumu er for mortgage insurande pre-
miums pursuant to the appliaable provisions of the Nativasl Housing Act, a2 amended, and
regulations thersunder, Ths M o shall; on the termination of Its cbligation to pay
mortgags insurance premiutna, 4 to the wssount of the Mortgagor oll payments made
under the provistons of this subsestion which the Mortgages has not become obligated to pay

- to the Fedaral Housing Commilssioner, '

(b) A‘sum equal to the ground rents; if sny, next due, plus the premiums that will next beoome due
and payable on policies of five and other hasard insurancy sovering the mortgaged property,
plus taxes and assessments naxd du on thy mw& mpmy (all s estitnsted by the Mort-
gagea) loss sll-aumy ulready pald therefor divided by the titmber of months to elapse before
one month prior to the date whon sush d tett, premiums, taxes, and assassments will
become delinquent, sueh sutas $o be hatd by Mortguges in trust to psy sald ground rents, pre-
miums, taxes, and spesis! assesamentd, :

(0) All payments mettioned i the two presedlny subsestions of this paragraph snd ail payments
to ba made under the tiote sestred heriby shall by sddad toguther and the aggregate amount
thereof shall be pald by the M #onth 8 » single peyment to be applied by the
Mortgagee to the following items it the order set forthi -

(1) premium charges under the sontried of {tisuranes with the Federal Housing Com-
missioner | :

(11) taxes, specisl asssssments; fire and other hasurd instirancs premiums;

() interest on the note sesured hmt:r J id

(1v) amortisation of thy prinsipal of ald nete.
Any deflolency in the atmoutid of steh :gmm manthly payient, shall, unless made good by
the Mortgagor prior to the due dste of the next sush payment, sonstitute &n event of defatt
under this mortgage. The Moriguges may solleet & "I8t6 dum" Rot 10 enseed two sants
(2¢) for ench dollar (§1) of waeh ietih RiGF0 than ffteen (10) daye in arreurs to soxer the
sxtra expanse involved 15 handling delinqoent paymotts,

8. 1f the tota] of the payments made by the M, oF tRder (b) of paragraph § pressding shatl
excesd the amount of payments astually made mdu fovigages for tased or Assotettienits of intraties
premiums, as the oase may be, such axoess shall be oredited by the Morigages on nibsegtient piy: "4
be made by the Mortgagor, i, however, the muhthly payients sinds by the Mortgagor &) of
paragraph 2 preceding shall not be suffislant to piy budios and xssesstiionts and insuranes presiums, whe
the same shall becorne due and payabls, then the Mer ihall pay to the Mortgagee sty Etiotiit tievess
unwmnkeupmaduﬂcimq,moi‘dmmGMim of sitehi taxey, aascssirignts, o ingtr:
snes premiums shall be dus, 1 &% sty time the Mortgngor shall i i
with the provisions of the note sceured hereby, full payient of the entire | ropresentad
thercby, the Mortgages shall, in ing the amount of such indebtedness, avedit to the sssount of the
Mortgagor all payments made under tha provisiens of (d) of parayraph 8 havoo! which the
has not becore obligated to pay to the Federa! Houping gmsnim, and any balanse remaining th
the funds acoumulated under the provisioms of (¥) of paragraph 3 hereof, 1f there shall bs o defastt
under any of the provisions of this martgage resulting in a publis usle of the premives covered hereby, or
if the property Is otherwise asquired after defuttt, tho Mortgages shall apply, st the thne of the com-

t of such prossedings, or b the time the property Is otherwise soquired, the balsnes then
remaining in the funds acsurrulsted under (b) of paragradh § prevsding, as & eredit against the amommt
of prinoipsl then remaining unpaid andsp the nots seoured Neredy, and shall properly adfust any pay-
menta which shall have been made tmder (s) of paragraph §,

4. That he will pay all taxes, assesaments, wate? rites, and othe? governmental or munictpal charges,
fines, or tmpositions, for Which provision has net been mads hersinbefors; and in defanlt thereof the
Mortgages may the same; and thet hewill pr or g: offietal Foceipts therefor to the Mort-
gagee. If the Mortgagor {ails to maks why pay? 1 this sestion or any otheér payments
for taxes, assessmenta, or the like, the Mortgages may pay the isine, dnd ali surs :;:ﬂd shaif bemt intor:
o5t &t the rate set forth in the note secuped kereby fro thy dute of suek advavos sd shall bs scoured by

5. ‘That he will kesp the preises i ks good ovdsr atid sondition xa they are 5o knd il not SRl
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