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1 _T6 HAVE axp To Hotd, all and singular thesaid property unto the Mortgagee, its successors and assigns forever.
é .~ The Mortgaéo’r covenants that-he is lawfully saued of the premiscs hereinabove desoribod in feo aimple-abgoiute
" (ar such other estate, if any, ag s umw; hereinbefore), that lie has good right and lawful aythority to sell, convey,

- or encumber the spme, and that the premises aro free and clear of all licns and encumbrances whatsosver except as
herein otherwise recited. The Mortgagor- further covenants to, warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever

lawtully claiming the same ot any part thereof. - :

The Moftﬁgo_r covepants and agrees as follovs:

1. Ho will promptly pay thio principal of and \nterest on the indebledness evidenced by the aaid mote, st the

“tirhe and in the manner thereip provided. " Privilege la":;eaerved to prepay at any time, without premiunt or fee, the
entire indebtednéas or any part thereof not lzes then the amount of one Ibstallment, or one hundred doliars ($100.00),
whishever (s less, " . Any prepaywent made on other than an’ finstallrent due da te -riead not be
oredited until ‘the next installment:dde date. - | - :

2; "Tpgéthéi‘. with, and in addition 1o, the monthly paymenta.of principa) and interest payable under Lhe’f:é}m's
of the-note secured heréby, he WﬂHaeyga the Mortgagee, on the.first day of each. month until the said note is fully
paid: | ] S » N A

N Q

\

" (a) A sum equal Lo the ground rents, if iny, next due, plus the premiums that will pext becomé due and payable
on policies of fire and othet hazard idsurance covering the mortgaged properiy, plus taxes and assessments
next due oo the mortgaged propérty (all ‘as egtimated by the Mortgages, sud of which the Mortgagor is

"notified) less all sums afready paid thercfor divitled by the number of months to elapse befott one month
prior tq the date when such ground rénta;: ifrenpums, taxes and ummgntﬁ will become delinquent, guch
sums to be held by Mortgagé¢ in trust to pay gaifl ground rents, premiums, taxes and special asseasments.

{int of haard insurance

the monthly payment on aceol

undersigned a3 provided

(b) The aggregate of the amounta payable pursuant to subparagraph (a)’and those payable on _then@a@m’ed
hereby, shall be paid in a single payment each morith, to be applied to the following itemsfn e order
stated: L : \

(1)- Zaxea, special ssseagments, fire and other hazard insurance premiums;

(1) Interest on the note sccured hereby; and -
(1) amortisation.of the principal of said note. .
Any definieney in_the amount of suchi.aggicgate mbonthly |‘;aymeﬂ,E shall, unless made good by the

" Mortgagor prior to tho due date 6f the next such payment, constitute an event of default under this -

mortgage. At Mortgagéo’s optidn, Mortgagor will pay e *Iatescharge” not ex four per
contiim -(49%) of any iristallment when paid more than fifteen (18) days after the due datg-thereof,

. to cover the extra expense involved in handling delinquent payrments, but such “late chagkg” shall
‘not be paysble out ‘of the proceeds of any sale made to satisfy the indebtedngss secured hereby,
unless such proceeds are sufficient to dischatge the entire indebtedness and sll proper costs and
expenses sscured thereby. T . ? B ’

il in writing requirs such pay-

ubtil sucn time the hazard insurance pre~

14
-
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% 8. If-the otal p’t the payments mdtle by the Mortgagor under (a)of paragraph 2 precéding shall excoed the
dmount of payments actually made by the Murtgagee for taxes or assessments or insurance premiums, s the case
.+ ‘may be, such exccsa shall be eredited on Bubsequentpayragnts to be mdde by the Mortgagor for“such items. I,
_ howoever, such monthly payments shall:ndt s sufficient .to pay such items when the same shall become due and
. payable, then tho Mortgagor-shiall pay to the Mortgages ipy amount pecessary to make up the deficiency. Such
payment will be mado within thirty «(30) days after written notice from the Mortgagee stating’the amount of the
deficiendy, which notice may be given by mall. If at anyitime the Mortgagor.éhall tender to the Mortgagee, in
accordance with the provisions of the note sccured hereby, full paymeéfit of the entire In éas repregented
thereby, the Mortgagee shajl, in compyting the smount of su¢h indebtedness, credit to the account of the Mortgagor
~.any credit balance remaining under the provisions of (s) of paragtaph’2 hereof: I there ehall be & default
“under any of the proyisions of this u‘xortgagemresult@ng in'a public sale of the premises covered hereby, of if
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