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- TO HAVE AND TO HOLD, all and'sing\"l:\r the said [)remisés. unto the Mortgagee, ils successors and
assigiis foresor, o &= . !

The MMortgagor covenants that he is lawfull) sexzed o( the prumscs hcrunabove described in fee simple ’
abgoluie, that he has gond ngh%ﬂmd lawful authority to sell, convey, or encumber/ the same, and that the premmses.
are fice and ¢lear of all hiens and encumbrances whatsbever. The Mortgagor further covenants to warrént and for-
ever Jdefend all and singular the premises unto the Mortgagee forever;. from and ajainst _the Mortgagor and all

" persons whomsoever lawfulfy claiming the same or any part thereof..

7’ ¢ s
The Mortgagor covenants and agrees. As follows: . . T

1 That he will prompily, pay the prindipal of and interest on (he indebtedness evidenced by the said note,. at
the times and, 11 the manner therein provid:d, The mortgagee may collect a.“late charge” net to exceed-an amount
equal to five per centum (5%) of any insthilment. which is not paid withiti Rftcen (15) days from the due date
thereai 1o covdr the extra expense involved in handling delinquent payments. - T

2 Timt}thi. mortgage shall secure the Mortgagee for Such further sums as may be advanced hereaftcr ‘at the
optiart of the Mortgagee, for the paynient of taxes, insurance premiums, public agsessments, repairs or other,pur~
pose< pursuant Yo the covenants herein, and also any. further fToans, advances, readvances or credits that may be
made hereafter th the \fnngngnr by the Mortgagee: and-that al sums sq advanced shall-bear interest at the same
rate as (h(‘ Mortgage debt and shall be payable nn demant of the Moﬂgagee. unless otherwise provided in writing.

3 That hd will keep the improvements now existing or hereafter érected on the mortgaged property insured
as may be required from time to time by the Martgagee against loss by fire and other hazards, f such amodunts as
may be required Hy the Mortgagee, and in compadies acceptable to it, and that he does hereby assign to the Mort- .
gagee all such p:t}‘uct and that all such po.hctes and rencwals thereof shall be held by the Moftgagce and -haye
attached theretn lods pavable clauses in favor of, atkd in form aeceptable to, the \rlmtgagee

1 That he Will keep all improvements now ‘existing or hereafter ercctcd upon (he mortgaged prnperty in
good repair, arid shduld he-fail to da so, the Mottgagde may. at its optlon, enter upqn said prcmnses make whatever
repairs are necessary, and charge the expenses for. such repairs to the mprtgage debt.

S That the Mortgagee miay require the sriaker, co-maket or éndorser of any indebtedness secured hereby to
carry \([fc insurance pon himself in a sum dufficient to pay all siuns sceured by this mortgage, designating the
Mortgagee as beneficigry thereof, and, upon failure of the, \lortgagor {o pay the premiums therefor, the Mortgagee
may, at us option, pay said premiunts, and all sums so adml ccd h)? thi:. Mortgagee shall bccomc a part of the mort- N
gage debt 3 - 4 . - |
6. That. together with, and in addition to, Lhc monthly payments of princi'pal mid interest payable under the
terms of the note secured herehy, he will pay to the Mortgdgee, on the, fitst day of each_mionth, until the mdehted-
ness secured hereby is paid in full, a sum equal to-one-twelfth of the anmml taxes, public assessments and insurance
premiums, as estimated by the \{ortgagcc and, on the failure of the Mong'\gor to pay all taxes, itBurance premiums
and public assessments, the Mortgagee may. at its aption, pay said items and charge alt advances therefor to the
mortgage debt, including, also. any State and Federal tax liens. . ) . S

7 That he herehy assigns all the rents, issues, apd profits of the nmrtgnged prémises from and after any/
default hereunder. and shoul(\ legal proceedings be msumtcd pursuant to this instrument, then the Mortgagee shal
have lhr right to have’a rrccﬂer appointed of the rents, “issues; and profits, who. after deducting all charges aryl
expenses attending such prnccd(hngs and the execution of his trust ay, receiver. shail apply the residue of the rents,
issucy. and profits. toward the payment of the debt secured hereby. !

R That. at the option of th Mortgagee, this mortgage 9ha|l becorme due and pa;able forthwitl «f the Mort-
gagor shall convey away saitl mnrlgagcd premises, or if the title shall becume vested in any other y-rson in any
manner whatsoever ather than by d\ath of the Mortgagor. !

9. 1t is agreed that the Mortgagor shall hold and ehjoy the pramises abou* conveyed unul there is a dchult
under this morngage or in the note sedyired hereby. It is the"true meamng of this instrument that if the Mortga Hr
shall fully pes“orm all the terms, umoﬁ ion , and covegants of this mortgage.:and of the note secured hereby, that
then, thi~ mortgage shall he utterly null\and void ; otherwise to remain in fyll force agd virtue. If there i3 a default
in any of the terms, conditions or coverants of this mortgage, or of the note secured hereby, then, at the option
of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall bccmpe lmmcdmtcly due and pay-
‘able, and this mortgage may be joreclnsed’, Should any legal proceedings be mqu&uted for the foreglosure of this
maortgage, or should the Mortgagee hccnmc @ party to any suit involving this Mortgage or the it fo the premises
described herein, or should the debt secured hereby or any part thereof be placed in the hands of an attorney at law
for collection by suit or otherwise, all costs a&d expenses incurred by the Mortgagee, and a reasakiable attorney’s
fee, shall thercupon become due and payable Ynmediately or on demaid, at thre aption of the Mortgagee, as a part
of the debt secured thereby, and may be recovered and collette hereunder,

10 The covenants hergin- contained shall bind, and the henefits and advanfagés shall inure to, the respective
heirs. executors. administfators, successors,.and asgigns of the parties heréto. Whenever used, the singular number
shall include the plural, the plural the singular, and\the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this ~~ 25¢h  day of
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