 -' L B 819 sl

- N 3 4,

' P A_'»".Gthr';'_i‘lLLf.DCO‘S.Q. )
Mortpane of FKeal Estate . -
T T T M 4 e P

" STATE OF SOUTH CAROLINA | : QLU F e AURTH
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THIS MORTGAGE, thade this_28th _ day of ~ Novembex

, 19 61, between
Ralph H. Kay, Jr. and Joyce H. Kay "

i

hereinafter called the fiortgagor and SHENANDOAH LIFE INSURANCE COMPANY, with its-prin-

IR - : - 5
cipal office in the City of Roanoke, Virginia, hereinafter called the mortgagee.

WITNESSETH: S o

'WHEIREAS the mortgagor in and by his certain. promissory note in writing, of even date here-- -

with is well and truly indebted to the’ mortgagee in the full and just,‘gsumr of
Ten Thougand and No/100 *_DOLLARS (§ 10,000,00

i

),,.with interest thereon <t ’
< . _‘ 8° ¢ 5

the rate set out in said note, due and payable as follows: in equal monthly ihs;allments'co‘mmehcing on the_18t ’

. dayoflanuary . 1962 anda like amourit on the LB day of cach successive month .. 7
- thereafter, which payments shall be af)pli"caﬁié first to interest and then to ;princi_pal,.with 'the.balapcc of ﬁ;in-

o

"cipagl and interest, if not sooner paid, due and payabl_e::on theMngy of .. Decmt 19 86 .

Ao AND WHEREAS it is mutually agreed that the securily ‘of this mortgage Bhall extend to and cover

" any additional loan made by the mortgagee, at its option, to said mortgagot or any of his successors in,
ownership of the real estate hercby conveyed; provided, that the total indebtedness to be secured hereby
shall not exceed the original face arhount of this mortgage and, provided further, that the maturity of such
additional ‘debt shall not be later than the time specifitd for the payment of the original debt secured hereby. -
This ‘paragraph shall not however, in any way restrict advancements for taxes,#nd insurafice premiums pro-
vided for elsewheré in this mortggjfe. It is further mutually agreed'that upon hireach of agny warranty against
encumbrances contained in’any application for an additional loan the mortgageé may declare all notes se-
cured hereby immediately due and payable and may foreclose this mortgage: ’ ’

)

- . . - = L
~ NOW, THEREFORE, the mortgagor,. in consideration of the said debt and gurh of money aforesaid,
and for the beétter securing the payment thereof, according to the terms of the said note, and also in con-
. sideration »f the further sum of Three Dollars, to him in hand paid by the mortgagee at and before the seal-
*ing and delivery of this mortgage, the receipt of which is hereby ac nowledged, by these presents hereby |
bargains, sells, grants and releases unto the said- SHENANDOAH LIFE - INSURANCE COMPANY?

All that certain piece, parcel or lot of laml in Greenville County,
State of South Carolina, near the City ‘of Greenville, and being

situate on the Northern side of Piney Road, a' short.djistance off :
the White ‘Horse Road, and being more particularly described according .
to a survey and plat by C. C. Jones; dated November 16, 1961, and '
having: the following metes and bounds: . =~ - -

1 o . I § N R
BEGINNING at an diron pin in said road and running thence with .said
road;N. 71-45 E. 242.2 feet to an iron pin;: thence N. 2-55 W. 353
feet to am iron pin; thence 5. 26 W. 478.4 feet to tt7~Beginning.
= ' The ‘above lot is triangular in shape. * . |

. . . * . . 2 v ‘- . “/ . N ‘l ) . N . B - ‘
Being the samé.property’ c,,onveyed@?to the Mortgagors by deed recorded
41n Deed Book 642 at page 172.. - . I A - S



