o 8T5m228 -

LATE CHARGE N
1ot to 10th . NO OHARGE
10th lo 18th . 50¢
16th to 20th - 31,00
‘me 20th « 3% of Paymaent

Together with all and singular the rights, members, heraditaments, and appurtenances $o the same belong-
tng or in any way wncident or appertaining, and, all of the rengs, issues, and profite which may arise or
be had therefrom, and lncludmf; all heating, plumbing, and lighting fixtures and any other pment of
fixtures now or hereafter attached, connecte(f or fitted thereto in any manner; it being the Intention of
the parties hereto that all such fixtures and equipment, other than the usunl household ?umlturc. be con-.
sidered a part of the real cstate. .

TO HAVE AND TO HOLD all and singulag the said promisen unto the Mortgagee, its successors and
assigns forever. : :

The Mortgagor covenants that he 1s lawfully scized of the premises hereinabove desgoribed in fee

sunple absolute, that he has good right and lnw¥ul authority to sell, convey, or encumber -the same, and

that thit prendses ave free and clear of all lfens and encumbranves whatsoever. The Mortgagor further

covenants to warrant and f{orever defend all and singular the premises unto the Mortgagee forever, fiom

and agminst the Mortgagor and all persons whomsoever lawfully elaiming the same or any part thervof
o

Tha Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on ﬂm tndobtedness evidenced by the said
note, at the times and in the manner therein provided.

2. That this mortgage shall secuve the Mortgagoe for such further aums as may be advanfod here-
after, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public ass! 90:“4.
repalrs or other purposes pursuant to the covenants heretn, and also any furthor loans, advances*read-
vances or credits that may be made heroafter to the Mortgagor by the Mom‘ngeo: and that all sums so ad-
vanced shall bear iritorest at the same rato as the Mortgage debt and shall be payable on demand of the
Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hercafter erooted on the mortgaged property
isured as may be required from time to time by the Nﬁw\ agee against loss by five: and othor hazards,
in such amounts as may be required by the Mortgageo. and fo compunies nncepmﬂlo to It, and that he does
heeaby assign to the Mortgagee. all such policies, and that all uucﬁ policies and renewals thereof shall be
held by the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable
to the Mortgagee. ‘.

4. That he will keep all improvemoents now exiating or hereafier evectod upon the mortgaged proporty
in good repair, and should he {all to do 4o, the Mortgageo may, al s option, enter upon guld promises,
make whatever repairs are necessary, and chacge the expenses for such rupairs to the mortgage debt,

B That the Mortgagee may require the maker, co-maker or endorser of any indebtedness securéd
hereby to carry life nsurance upon himaelf in a sum sufficfont to pay all sums secured by this mortgage.
dentgnating the Mortgageo ns bonellclary thereof, and, upon failure of the Mortgagor to pay the premi-
ums therefor, the Mortgngeo may, at its optlon, pay sald promiurs, and all sums so advanced {>y tha Meyt-
gngaee thall become a part of mortgage dabt,

6. That, togethor with, and I addition to, the monthly payments of principal and intorest payable
under the terma of the note secured hereby, he will pay to Eho Mortgages, on the {irat day of each month,
unti] the indebtedness socured hereby ls paid in full, n sum aqusl to one-twelfth of the annual taxes, pub-
lic agsessments and insurance promiums, as estimated by the Mortgagee, and, on the failure of the Mort-
gugar to pay all taxes, insurance spromiums and public assessments, the Mortgageo may, at its aption, pay
satd items and charge all advances thorefor to.ahe mortgage debt, Any deflciency {n the amount of sue
aggrogate monthly payment, shall, unless made :sood by the Mortgugl?r prior to the due date of the next
such payment, constitute an event of defaultunder this mortgage. The Mox‘t;iagee may collect a "“late
charge™ not to exceed twor cants (20) por dollar of-any installment which is not pald within fifteen (15)
dayid {rom the due date thercof to cover the extra oxpense involved In handling delinquent payments.
If, however, such momhl{ payments shall not be sufficient to pay such itoma when the same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make
up the defletency, Such payment will be made within thirty (30) days after written notice from the Mort-
gague stating the amount of the deflciency, which notice may be given by mail.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default hereunder, m.ﬁi should legal progepdings be nstitited pursuant to this Insgrument, then the
ortgaged shall have the right to have d recelver appointed of the ronts, issucs, and profits, who, after
deducting all charges and expenses attending such proceedings and the excecution of his trust as receiver,
shall apply the residue of the rents, fssues, and profits, toward the payment of the debt secured hereby.
{ v .




