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quired after default, tho Mortgagee shall apply, at the time of. the commsnocement of such proceedings, or.at
the time the property is otherwise acquired, the amount then remaining to eredit of Mortgagor under (a) of
paragraph 2 preceding, as a credit on the interest accrue(t and unpaid and the balance to the principal bhgﬁ\
remaining unpsid on the note secured hereby.’ ' : :

4. The-lien of this instrument shall remain in full force and effoct during sny postponement or extension of
the time of ‘payment of the indebtedness or any part thereof secured hereby.

5. He will pay all taxes, assessments, water Yates, and other governmental or municipal charges, fings, or
impositions, for which provision has not beon made hereinbefore, and in default thereof the Mortgagee may pay
the same; and will promptly deliver the official roceipta therefor to the Mortgagoe. If tho Mortgagor fails to
mako any payments provided for in this section or any other paymentas for taxes, assesaments, or the like, the
Mortgagee may pay the ssme, and all sums so paid shall bear intereat at the rate specified in the ndte first
described sbove from the date of such advance and shall be socured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall oxecute and deliver a supplomental note or
notes for the sum or sums advanced by the Mortgageo for the alteration, modernization, improvement, main-
tenance or repair of said premises, for taxes or nssessmaonts against the samo and for any other purpose author-
ized hereunder.  Said note or notes shall be secured hereby on a parity with and as fully as if the advanco
evidenced thereby were included in the noto first described above. Said supplemental note or notes shall
bear intorest at the rate specified in tho note first described above and shall be payable in approximately equal
monthly paymonts for such period as may be agreed upon by the creditor aud debtor. F ailing to agree on the
maturity, the whola of tho sum or sums so advanced shall be due and payable thirty (30) days after demand
by the croditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described
above ~

7. He will koop tho ‘premises in ns good order and condition a8 they are now, reasonablo wear and tear
oxcepied, and will not cothmit or permit any waste thereof. . s -

8. He will continuously maintain hazard insurance of such type or types and amounts as Mortgagee may
from time to time require,on the improvements now or horeafter on said premists, and except when payment
for all such premiums has N\mrotoforo been made under £a) of paragraph 2 hereof, he will pay promptly when
due any promiums therefor. - All insurance shall bo cartied in companics approved by the Mortgages and the
policies and renewals thereof shall he held by the Mortgageo and have attached thoreto loss payablo clauses
s favor of and in form acceptable to the Mortgages. In event of loss - Mortgagor will give immediate notice
by mail to the Mortgageo, who may make proof of loss if not made promptly by Mortgagor, and each imsur-
ance company concerned is horoby authorlzed and directod to mako payment for such loss directly to the
Mortgagoe instead of to the Mortgagor and. Mortgagee jointly, and the jnsurance proccods, or any part
thercof, may bo applied by the Mortgagee at ita option eithor to the reduction of the indobtedness'heroby
secured or to the restoration or repair of the property damaged. In eveit of foreclosure of this mortgago, or
othar transfor of title to tho mortgaged property in extinguishment of the indobtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in forco shall pass to the
purchaser or granteo.

9. Ho will not execute or file of record any instrument which imposes a restriction upon the sale or
occupancy of the property described herein on the basis of race, color or creed.

10. Heo hareby assigns all the rents, issues, and profits of the mortgaged promises from and after any default
hereutder, and should legal pri)c_ucdiugs bo inatituted pursuant to this instrument, thon the Mortgagoo shall
bave the right to have a recoiver appointed of the ronts, issues, and profits, who, after deducting all charges
and axpenscs attending such procoedings and the axecution of his trust as recsiver, shall apply the residue of
tho rents, wsues, and profits, toward the payment of the debt socurod hereby,

It is agreed that the Mortgagor shall hold and enjoy the premiscs above conveyed until thero-is a default
under this mortgago or in the note secured horeby. If the Mortgagor shall fully perform all the torms, con-
ditons, and covenants of this mortgage, and of the note secured hareby, then this mortgagoe shall be null and
* voud; othorwise to romain in full forco and virtue.  If thore is a'default in any of the terms, conditions, op
covenants of this mortgage, or of the note secured hereby, or if the Mortgagor is adjudicated bankrupt or made
defondant in a bankruptey or recvivership procecding, then, at the option of the Mortgageo, all sums then
owing by ghio Mortgagor to the Mortgagee shall beconie immediately due and payable and. this mortgage may
be foroclosdd. The Mortgagor waives the benefit of any appraisement laws of tho State of South Carolina.
Should the Mortgages bocome o party to any suit invaolving this mortgage or tho title to the premises descpibed
herein (axcluding legal procoodings instituted:-for foreclosure or for tho, collection of the debt secured ))(\'mby)
all coats nnd oxponses reasonably incurred by the Mortgagee, and a reasondble nitornoy’s fee, shall hd secured
heroby and shall bacome due and payable thirty (30) days after demand. Should any legal proc odings be
instituted for the foreclosuro of this mortgage, akghmﬂd the debt geaured heroby or any part theregl be placed
in the hands of an attornoy at law for colloction by suit or odxer\iil‘m\‘nll costa and exponses, intluding con-
tinuation of abstract and a reasonabloe attornay’s foe, shall ba sccured liereby, shall bocome dfie gnd payable
immediately or on demand, and may be recovered and collooted hereunder. ‘

Title 88, United States Code, and the Regulations issued tlm_mundor shall govern the rights, duties and
liabilities of the parties hereto, and any provisions of this ok other instruments executed in connection w
said indebtedness which are inconsistent with said Title or Regulations are hereby amended and suppile-
mented to conform thereto.

The covenants herein containod shall bind, and the bonefits and advantages shall inure to, the reapoctive
heirs, executors; administrators, successors, and assigns of tho parties heroto. - Whenever used, the singular
number shall include the plural, the plural the singular, the uso of any gender shall bo applicable to all gendors,
and tho term “Mortgagoeo” shall include any payee of the indobtedness hereby seoured or any transferoo thereof
whother by oparation of law or otherwise.




