TO MAVE AND TO HOLD, alt ad aings thie
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srpindbove .deseribed in fee simple ab- -
t the same, and that the premises
\irther  covenants to. warrant and -
from and against the Mdrtgagor and

The Mortgagor ooéenmuﬂpt be 1s hwmxyuiud

are free and clear of al] liens und encumbrance Whatsoever.'
forever defend all and singular the said premises thty the

all persons whomuoever lawtully claiming the same\or any
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The Mortgagor ‘covenants and agrees as Yollows:
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1. That he will pronipﬂy i)ay the prineipal md interest on uw jﬁdebgednm %evldgnéed by .the said note, at

the times and in the manner thetels provided. R . .
e ' " L

2. That this mortgage shall secure the gog # such furthér sums as may be advanced hereafter, at the

option of the Mortgagee, for the paymenydf taxes, mﬂme\ rémiume, public. assessments, repairs or other pur-

poses pursuant to the covenants lereln, and also wny further loans, sdvances, teadvances or credits that may be

. made hereafter to the Mortgagor by the Mortgages; and that:all sums so advanced shall bear interest at the same

rate as the Mortgage debt and shall bo payable on demand of the, Mortgagee, unless otherwise provided In writing.

8. That he will keep the improvements now existing or hercafter arected on the mortgaged property insured
as may be required from time to time by the Mortgagee against lo&g, by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such emounts as may be required by the Mortgages,
and in companies acceptable to It, and that all such policles and renewnls thiereof shall be held by the Mortgagée .
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premiums therofor when due; and that he does hereby assign to the ﬁdrtgasee the proceeds of any

* policy insuring the mortgaged premises and does heraby authorize ench insurance company concerned ta make pay-

ment for a loss directly tgth’e Mortgages, to tho extent 0f the balance owing on the Mortgage debt, whether due
or not. ) ' .o S

4. That he will keep all imp ents now oxisting or hareafter erected in good repair, and, in the case of a
cohstruction. loan, that he will continue construction unt{} completion without interruption, and should he fail to do .
80, the Mortgagee may, at its aptioh, enter upon sald premises, make whatever repairs are necessary, including the
completlon of any construction work underway, and charge the' expenses for such repairs or the completion of such
construction -to the mortgago debt. L

8. That he will pay, when due, all uiu, publis assessments, and other ‘ubvorhrixenm or mun@clpél ‘chdrges,
fines or other impositions against the mortgaged proemises.. ) -
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8. That he will comply with all governmental

municipal laws and regulations affecting the mortgagoed
premises, .

[
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7. That, at the optlon of the Mortgegee, this mortgage shall becoma due and payable !orthw‘lth it the
Mortgagor, shall convey away sald mortgaged promises, or 1f tha title shall bécome vested in any other person In
in any mnnner whatsoover, other than by death of the Mortgagor, or, in the case of a construction loan, If the
Mortgagor shall permit work on the projoct to become and remain fhterrupted for a period of fifteen (18) days:
without the written consant of tha Mortgagee, :

8. That he hereby assigns all rents, lssues and profits of the mox‘tgagegl\;remlsqs from and after any default
hereunder, and agrees that, should legal proceedings be instituted purpuant to'this Instrument, any judge having
jurigdiction’ may, at Chombers or otherwixe, appoint a recelver of the mortgaged -premises, with full authorlty to
tako posseasion’ of the mortgaged promises, and collect the rents, lxanes and profits, including a reasonable rental
to bo fixdd by the Court in the cvent sald premisos are occuplod by the mortgagor, and after deducting all charges
and oxpenses attending such prococding and the oxecution of his truat as recalver, shall apply the residua of tho

rents, issues and profits toward tho payment,of the debt sccured hereby. .
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9. 1f there is a default In any. of the terms, conditions or covénants of this mortgage, or of the note secured
heroby, then, at the optlon of the Mortgages, all sums then owing by the Mortgagor to tho Mortgagee shall become
immediately due and payable, and this mortgage may be foreclosed, 8hould any legal proceedings bo instifuted
for the foreclosure of this mortgage, or.should the Mortgagee become o _pérty to any sult Involving this Mortgage
or the title to the premigea deseribod harein, or should the debt secured heraby or any, part thereof be placed in
the hands of an attorney at law for collection by suit or otherwise, all coats and expenses incurred by the-Moytgagea,
and a reasonable attorney's fow, shall thereupon become due and payably imnjediately or on demand, at the option
of the Mortgageo, ns a part of the dobt scoured thereby, and may be re'cq“'vcred. nd collected hereunder.

|

10, It is agreed that the Mortgagor shall hold and enjoy the premises abave conveyed until there is a default
under this mortgage or in the note secured heroby. It {8 the true meaning of this Instrument that it the Mortgagor
shall fullv pertornﬁull the terms, conditions, and covenants of this myrtgage, and of the note sedured hereby,
that then this mortguge shall be utterly null and vold; otherwlse to remain in full force and virtue,

1

11, The covenants horein contalned. shall bind, and the benefits |nd advantages shall inure to, the reapective
fieirs, execyfors, ndmmlstytora.‘ successors, and aesigif™v4 the parties hereto. Whenever used; the singular number
shall .lnclu ¢ tho plural, the plural the singular, and the use of any gender shdll be gpplicab_le to all genders.
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