o.the Mo}tgagee, Its suécessors and assigns

. TO HAVE AND TO HOLD all and stagular
‘ " forever. . AR

" The Mortgﬁg,r covenanty. th_‘a;t' he islawﬁzllylseized of
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:@!;e',gaid piet

Mmhel’et;bo" “iiescﬂbed in fee s@g)e

absolute, that he has good right and lawfal avthority:to sé vey, or-encumber the satne, and|that the prem- -
ises are free and clear of all liens ahd encumbrances whatsoeves. The Mortga zor' Further ‘ovenants to warrant and

“forever deferid all and singular thé premises unto the Mortgagés, foteve ‘ﬁ'gm ‘and’ Against the Morigagor and
all persons whomsoever lawfully clatming the'same or-dny parttf)ereof Bk S R
The Mortgagof. coir'ghnﬁts'aﬁc_i'ng:'em'a!follom: PR ‘ % S :.‘,. L R ‘
‘on’the indebtedriess eyidericed by the said note,

1. That he will promptly pay the principal. of and 'lhtéf_'es_‘t
', atthe times and in the manner therein provided. -

2. That this mortgage shall securp the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagea, for the payment of taxes, insurande premijunis, public-agsessments, repairs or othér pur-
poses pursuant to the covenants, herein, and also any further loans, advances, réadvances or credits that may be
made hereafter to the. Mortgagor by the Mortgagee,, and‘for.any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor-at any time hereafter; and that allsums so advanced shall bear interest at the
same rate as the Martgage debt and shall be ppyableoii demand of. the Mortgages, unless otherwise provided in -

? : : PR .

i

writing. | b

* 3. That he will keep the improvements now existing.or hereafter erected on the mortgaged property insured
- as may-be required from time to-time by the Mortgageo against loss by five and other hazards, in such-amounts ;
as may be required by the Mortgageo, and in companies acceptable:to it,'and that-he does hereby assign to the
Mortgageé ull such policies, and that all-such polieles and rehewals thereof. shall;be held by the Mortgagee and
have attached thercto loss payable clauses in favor of, and in fom}"'aéceptablc to the Mortgagee. . tu

4. That he will keep all improvements now existing or hﬁrea%l_'xfi' erected upon the mortgaged property in
good repair, and, in the cnsé of o construction loan, that he will continue construction until completion without
. interruption, and should he fail to do so, the Mortgagee may, at its oglon,'.emeg‘ upon said premises, make what.
ever repairs are necessary, includigig"the completion of any construction'work underway, and charge the expenses - <
for such repairs or the completion of such construction to the moptgage-debt. . S
- 5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to :
carry life insurance upon higself in a sum sufficient to pay all sums sffekn‘ii'ed by this mortgage, designating the .
\ Morftgagee as beneficinry thereof, and, upon’ failure of the Mortgagor to pay thi premiums therefor, the Mort-
gagee may, at its option, pay said premiums; and all sums so advanced by the Mortgagee shall become a part.
of mortgage debt. ' o ,\ T

. 6..That, together with, and in_addition to, the monthly payments of prineipal and interest payahle under the
- terms of the note sccured hereby, he will pay to the Mortgagee, on the first day of eagh.month; until the indebted-
nesd, secuged hereby fs paid in full, a sum equal to one-twelfth of the:anplal taxes, public assessmenty and insur-
ancg premiums, as estimated by the Mortgagee, and, on tha failure of jthe Mortgagor to pay all taxes, insurance ‘
premiums and public nssessments, the Mortgagee may at its optian, pay said items and charge all'advances there-
for to the mortgage debt,, C ST ‘ '

7. That he hereby assigns all the réts, issues, and profits of the mortgaged premiges from and after any de-
fault hercunder; and should legal proceedings, bo Instituted pursuant to this instruinent, then the Mortgagee shall -
have the right to have a recolver appointed of the rerits, issues, and profits, who, after deducting all cliarges andl
expenses attending such praceedings and the execution of his trust as receiver; shall apply the residue of the rents,

issues, and profits, toward the payment of the debt secured hereby. ,

1 : .
8. That, at the option of the Mortgageo, this mortgage shall become due and, payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shiall become vedted in any other pérson in any
mariner whatsoever other than by death of the Mo Kgor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and-re ,%{&ﬂ‘intermptod for a period of fifteen (15) days without the -
written consent of the Mortgagee. '\’h-? W : oo .

9. It is agreed that the Mortgagor shall hold and enjoy the premises above cpnveyed-until there is a default
updir this mortgage or in tho note secured hereby, It is thg true: medning of this instrumént that if the Mort-
gagor shall Tully petform all the terms, conditions, arid covanants of this mortgage, and of the note secured hereby,
that'then this mortgage shall be utterly null and void; otherwise to remain in full force and vittue. If there is a
defaiult in any of the terms, conditions or covenants of this mortgage; 'or of the n?;e'sccured hereby,’then, at the
option of the Mortgagee, all sums then owing by the Mortgagor: to- the. Mortgageo shall becorne immediately due R

. andipnyable and this mortgage may be-foreclosed.-Should ary: légﬂ;p*m@dlnsﬂ“ he instituted for the forelosurs
. of this mortgage, or should the Mortgagee become: aiparty to-any suit: involving this Mortgage or the title to the
prevhises described herein, or should the dabt secured horeby or ahy part thereof :bp placed in the bands of ‘an.
attofney.at law for collection by suit-gF otherwise, all:costs and expenses Inourred by the Martgagee, and d réson..”
able attorney’s fee, shall theroupon begomp due and payable. immediately ‘or ‘oni démand, at the aption of the
. ‘Mortgﬂ}ce. as a past of the debt securedsthereby, and may b, recovered ihd mu«%qtod,ihbteunder. S

10. The covenants herein contaified shall bind, and the henefits and advantiiges shall inure to, the respective -
heir4, exccutors, adrinistrators, succylssors, and assigns, of the parties-hereta! Whetnever used, the singular number_
shall:include the plural, the plural Y{e-singular, and. the use of any gendey-shall be applicable to all gendors. °

‘WITNESS my-hand and g Althis 24 2 Vdayvof NOV@N”QE LT e L 19 61

‘Signed, sealed; and delivered _ B -

" tha-presenco of:




