} the funds accutulated under tho provis

874,568

premises are free and c]ear of nll liens and encur;xbrances whntsoever The Mortgngor further t:dvenants
to warrant and forever defend 4ll.and singular the premises untoithe-Mortgagee fovever, h‘bm Bnd against
the Mortgagor and all persons whomsoevor lawfully claiming thesame orany part thereof

The Mortgagor covenants and ag‘uoes ‘a8 lollowb 3

s

1. That he will promptly pay the princlpal of ahd interest on t b indebtedness! eyidenced by the said

note, at the times and in the manner therein provided. anile

& reserved to pay the debt in whole,

on the first day of any month prior to maturity; provtded However, that written notice of an\intention
to exercise such privilege is given at least thirty (80) day, prior to prapayment) and,.grovided, ‘further,

or in an amount equal to one or more monthly pnyrhente{ n the p %c;pa] that are next due-on the note,

that in the event the dgbt is paid in-full prior to maturity] and at:th

visiotis of the National'Housing Act, he will pay to the Mortgagqe
per oontum (1%) of the original principal amount therebf oxcep

t time it is insured under the pro- .
insumnce preémium charge of one
at ii no-event Bhagl the adjuai;ed pre- .

mium exceed the aggregate amount of premium char ed which woild’ havzh een payable if the mortgage

had continued Yo be insured until maturity ; such paynient to ba's }ﬂied by
tion to the Federal Housing Commissioner on nccou\‘iﬁ 7 ortgag :

2. That, together with, and in addition to, thé! moﬁﬂ:hly pa

under the terms of the note secured hercby, hd will ‘pay to £he M‘__“ #ﬂ

until the said note is fully paid, the following sums;

Mortgagee upon lts obhga-
ranc '

ts of principal and mterept payable
¢, on the first day of edph month

(a) If this mortgage and the note secured heréb are ingured \der the proviglohs of the National
Housing Act and so leng as they contmue to b?e d insured, pne-twelfth. (143). of the.annual |

.

-dischargo fts obligation to the Federal Ho{ ing Comm
"miums pursuant to the applicable pmviéi 8 o{ th '
regulations thereundér, The Mortgugee ),
mortgage insurance premiuma, credit to |
under the provisions of this subsection V\;h
" to the Federal Housing Commissioner. '
(b) A sum equp) to the ground rents, if.anhy, hex|
- and payable on policies of fire and other
plus taxes and assessments next ducon |
gagee) lesa all sums already paid t '?mfo
one month prior to the date when ch :
become delinquent, such sums to by}
-miums,; taxes, and special: asaessmo g
(¢) All payments mentioned in the tWO pri
. to be made under the note aecuue,‘v.
thereof shall be paid by the’ Mort”
‘Mortgagee to the: following items irg}
(1) premium charges under. tli,
missioner; )
(11) taxes, apeclnl assessxhenta
* (1) interest on the note sec
(1v) amortjzation of the pring}
- Any deficiency, in the amount dt
_ the Mortgagor prior to the due dat
under’ this mortgage, - The- Mort;
(2¢) for each dollar ($1) of eac
extm expense: involved. in handlm

3, /If the f.ota] of the: pﬁym

'mortgage insurance premium for the pur‘po d'of pgt;tin

, exceed/the amgunt of paymeﬁts ctually madeby
’.preml ms, as! th ¢ case may bé, auch oxcess sh

. the Bt e shall become due and ppynble, then t
©osary e up the. deficiency, on or before thikld

i

ance prem umg shiall be due. 'If at any-time
with ‘the provisions of the note: secured hereb
thereby, the Mortgagee shall,.in- computing
Moytgagoy. all_payments made undér the

has not become, dbligiited to puy to the

under any-of the provisions of. ﬂ;hls mo
if the property is otherwise acquiréd aff
mencement of Such- proceedings, ¢r &t thei;
remaining in the fundsiaccumulated updss:
of principal then remalhing unpmd uhder

" monts which shall Have been made under {a) of pm\%_

% 4. Thathe will payiall taxes, assessments, w.
fings, or impositions, for which - provigion h

" "Mortgiigee may paj/the same; pnd that he w

.gagee. If the Mortgagox fails tq make 1&\)]) ‘Paymen
for taxes, aasessments{ he hke, the ortgagee ma
est at the rate set forth’ ix te lmreby fmm
thm mortgage. . I

'5 That he: wl!ﬂ eep.

or permlt any waste ﬂ\é}'

' the Mortgagee in fands with whiqh to
aaion )3 for mortga ¢:insurance pre--
hall Housing Act,, ,j88 Amended, and
Tnation of te,phligation to pay
the Mortgagor all payments made
come obligated to p,ay

will next become due
i ce c vering thq inortgnged pr perty,& .
y 2&]1 as e timated by th Mort-\ e
numb r of monthg to elapse. hefore:. ?( I
remiuths; 8, taxes,] }nd nagessmerits will | W .

Lot ) pay 8aid m‘oundrentﬁ px:e-

ph, 2 preceding ghall
Sments or, msutance‘

r (b) of §

s, when\ N
ny amount neces-' -
éments& or inaur- C




