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the properby is ot.herwxee acqmred after defuult ‘the Mortgegeeshell upply, at the time of the commencement -
_of such proceedings, or at the time: the’ property” is othierwise -acquired,.the ameunt then remainipg to credit
of Mottgagor under (a) of paragraph 2 preceding, as’ a credit on the mtereet, accrued ‘and unpmd'ana the

balance to the principal t,hen remmning unpmd on the note. seotired hereby 0 R

\
i

4. The Mof this instrument shail remain ip full force end eﬁ'eo‘t durmg any pestpone;nent or Jex’wneron of < -

~ the time of pa.yment of the mdebwdnees or any part thereof eeoured hereby.

5 He will- pay all taxes, mesements water rates, and other- govemmental or municipal oherges ﬁnes, or
impositions, for-which provrsron has not been mad® hereinbefore, and in default thereof the Mortgages'may pay the
same; and will promptly deliver thé gfficial receipts thereﬁer to.the Mortgagee. _ If the Mortgagor fails to make
any pa.ymente provided for-in thm seotion qr any othef payments for texoe, nssessments ‘or the like, the Mortgagee s
may pay the same, and all sums so0 paill-shall bear interest at the rate provided: for in the prmcrpal mdebt.ed-
ness from the date of such edvenee and shell be secured by .this mortgage. - - e ’

6. Upon the- request of the Mortgegee the Mortgegor shnll execute and dehver 8 supplementnl note or notes -
for the sum or sums advanced by the Mortgages for the alteration, modernization, improvement, maintenance . -
or repair of eaid premises, for taxes or assessments against the same and for any other purpose ; autharized
hereunder. Said note or notes shall be secured hereby ot 4 parity with and as fully as if the advance evidenced

thereby were included in the note first déscribed above.” Said supplemontal note or.notes shall bedr interest ;

at the rate provnded for in the.pringipal indébtedness ‘and shall be payable in approxmwtely equal monthly
. payments for such period as may be agreed upon by the creditor and debtor." Failing to agree on the) maturity,
" the whole of the sum or sums so édvaneed shall be due and payablg thirty: (30) days after demand by the
credlwr In no event shall the maturity extend beyond the ultimate maturity" ‘of the note first descrlbed‘nbove )

< £

7 He w11] keep the premmes in as good order and ®$\mon as they are now, reesonn.ble wear and tenr

excepted and will Dot comrmt or, permrt gny waste thereo!

8 He will cont,mnouely mnmtam hazard i msurence of sich type or types and amounts as Mortgegee may
. from timggto, time require, on the unprovements now or herelifteron said promises, and except when payment
for all such premiums has theretofore been riade under (a) of- pnrngmph 2 hereof, he will pay promptly when
due any premiums therefor. * All'insurance shall bé carried in compariies approved by the Mortgagee and the
policies and renewals thereof shall be held by-the Mortgagee and have attached ‘thereto loss payable clauses
in favor of and in fofm acceptable to the Mortgagee. In event of loss Mortgagdr will give unmedmt,e‘notice
- by mail to the \’Iert,gngee who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby authorized and dirécted to make payment Yor such loss directly to the
Mortgagee instéad of to the Mortgagor.and Mdrtgagee jointly, and the insurance procesds, or gny part
. thereof, may be applied by the aMortgg.gee at ite option either to the reduction of the lndeﬁt.edneee hereby
_secured’of to the restoration or repair of the property damaged. In event of- forec’lgsure of this mortgage, or

. other transfer of title to the mortgaged propert.y in extmgmshment of the indebtedness secured hereby, all

right, title mtereet ot' the Mortgagor in and to any insurunce pohcnee t!gon in force ehell pass to the -
purchaser or anbee -

- .

9. He hereby aaeéne all the rents, issues, and ‘proﬁts of the mortgaged premises from %}ld a'fter any default .
_hereunder, and should legal proceedings be instituted ‘pursuant to this instrument, then the Mortgagee shall have
. the right to have a receiver appsinted of the rents, issues, and profits, who, after deducting sll-charges and expenses
. ettendmg ‘such proceedmge and the exetution of his trust as receiver, shall apply the residue of the rentg, igsues, and
profrt,e bowm:d the paymnient of the debt-secured hereby

It is agreed that the Mortgagor sha‘ll hold and, enjoy the ptemiees above conveyed until there is g defnult under -’
this ‘mortgage or in the note secured hereby. If the Mortgagor shall fully’ perform all the ‘terms, conditions, and
covenants of this mortgage, and of. the note sccured hereby, then this mortgage shall be null and void; otherwise
to remain in {ull force and virtue. 1. there isa defuult in any of the terms, conditions; or covenants of this-mortgage,
or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgages shall become immediately due-and payable and this. mortgage may be foreclosed The Mortgagor waives -
the benefit’of 'any appraisement laws of the State of South Carpling. - Should the Mortgagee become a party to any”
suit mvolvmg this mortgage or the title to the premiscs described herein (excluding legal proceedmgs instituted

for foreclosure or for the collection of the debt secured-hereby) all costs and expenses reﬁsonably mcurred by the

Mortgagee, afitl a reasonable attorney ] fee, shall be securéd hereby nndlshnll become dyed payable thirty (30)
tgagé, or should the

wise, all costs and expenses, includmg continuation of nbsﬁ'aot and a reeeonnble atmrney 8 fee,

hereby, shall become due, and payable immediately or bré derhand, and may be recovered and colledted hereunder.
If the indebtedness secured hereby be guaranteed or insured under the Servicemen’s Readjustment. Act, a8

“amended, such Act and Regulations issued thereunder and in effect on the date hereof shall govem the rights,. dutiea

and liabilities of the parties hereto, and any provisions of this or other inptrumenta execiited in cofinection with said

mdebtedness which are ineonsistent with said. Act or. Regulatlons a?e hereby ‘amended to conform therem

The ebvenenta herein contained ehell bind, end the. beneﬁte and edventegee shall inure to the respeetive heirs, .
executors, administrators, successors, and assigns of the’ parties hereto. Whenever used, the singular number shall
“include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
““Mortgagee’” shall include any payee of the indebtedness hereby secured or eny transferee ‘tHéreof whether by
- operation of law or otherwise, -
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