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[U JHAVE AND TO HOLD, all .\nd’ singrular the .said |)I‘Cl]]l\(~. unto the \lnrlgagco its successors and
a:slg 15 lmt\q

The, \{ortgﬁgm «covenants that he is lawiully meul ‘of lllE praanises h(;run'\bo\'c (lcstrlbu} in fee simpke
iabsolute, that he” has good: right and lawful authonty to icli, convey, nr encumber the samé, “and that the premises
are free and clear of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and for-
ever (l(i(’nd all and singular the premises ynto the Mortgagee forever, from and z\gamst the Mortgagor ahd all
percom. whomsoever lawfully claiming the same or any part thereof. -

The Mortgagor covenants and agrees as follows : ) sy
1. That-he will promptly pay the principal of and interést on the indebtedness evidenced by the said note, at

the times and in the manner therein providzd. The mortgagee may collect a “late charge” pot to exceed an amount
_—equal to five per centum (57%) of any installment which is not paid within fifteen (15) days from the due date

thereof to cover the extra expense mvohcd in handling delinquent paymems
L

2. That this morygage shall secure the Murtgagcc for such furthe{ sums as may he advanced hercﬂtcr m the
opmm of thé Mortgagee, for the payment of taxes, ihsurance premiunis, public assessmenys,” repairs or other pur-
poses pursmant te the covenants herein, and also any further loans,<advances, readvances or credits that may be
njadc hegeafter to the Mortgagor-by the Mortgagee ; and that all susy 56 advanced shall bear interest at the sape
rate as the Mortgage dpbt and shall be payable on dcmand of the Mortgagee; unless othtrmse prowded inw -'mng

+3.8That he will keep the improvements now .exnsung or hereafter erected on the mortg1ged prnpcrty insured
as may be reqmnd from time to time by the .\Inrtg'lgcc against loss by firc and other hazards, in such amounts as
may be required b\ the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the Mort-
gagee-all such policies,-and that all suéh policies, and- renewals thereof shall be held .by the Mortgagee and have *.
attached thereto lpss pavable cl'um's in. favor of, and in fnnu acceptable to, the ‘V[ortgflgce -

4. That he will keep all lmprmcmenls now C\lstmg or hereafter erected upon, the mnrtgaged property in
good repair, angl should he fail to do so, the Mortgagee miay, al its option, enter. upon said premises, makg whatever
repairs are-necessary, and charge the expenses for such rcp’urs to the mortgage dcbt

. That the \Inr!"agce may reqmrc the maker, co- maker or endorser of am indebtedness secured hereby to
" carry In(- msurance upon himself in a sum sufficient t& pay al sums secured by this mortgage, designating the
Mortgagee as beneficiary: thereof, and, upon failure of the \[nrtg:\gur 11 pay the’ premiums therefor, the Mortgagee
may, at its option, pay said prenuums and all sums so‘advanced b the \Inr(gagce shall bemmc a part of the mort-
gage'debt. . .

. . N 4 .o
. That, tngether with, and in addition to, the monthly payments of principal anid interest payable under the
term< of lhn note secured herehy.. he will pay to fhe Mortgagee. on the fird dayv of each month, until the indebted-
ness gecured hereby is paid in full, a -$uin equal to one-twelfth of the annual taxes, public assessments and insurance
premiums; as’ estimated b} the Mortgagee, and, on the faiture of-the Mortgagor m pay all taxes. insurance prcmmms
and public assessments, the Mortgagee may, at its option, pay said items and rlmrqc ‘l" ad\nnces thcrefnr to lhe
mortgage debt, mclud ng,lalxu any State and Federal tax-liens.

That he herehy assngns all the rents, issues. and profits of the mortgaged premises {rom :md after any
default bcrcundcr and \hnul(\ legal proceedings be instituted pursuant to'this instrument . then the \lor(gagc’k shall
have the Xight to have a réceiver appointed of the rents. issues. and profits, wha, after deducting all charges and
expenses a ending such proceedings and the execution of his_trust as receiver, shall apply the residue ‘of the rents,
sAssues, and yrofits, lo\\arfj the payment of the debt secured hc:eb)

8 Tha\, at the n[ﬁion of the \lortgagec ‘this mortgage sh'\ll bm.mnc due and pagable fnrlh\\lt‘ it the Mort-
gagor shall copyvey away Faid mortgaged premises, or if the title shall become \f‘s(Cd in any ather rson ih_any
manner w h'\t:o ver nther than by death of the Mortgagor. [

9 Itis ;Jq;rccd that the Mortgagor shall hold and enjoy the premises above convey ed untii there is a dohult

under this mortgage or in the note secured hereby. It is the true meaning of this mstnlmcnt that if the Mortg.: -
shall fully perform all the tefms, condition , and covenants of this mortgage. and of the note secured hereby, that
then this mortgage shall| be utterly null and void ; otfierwise to remain in full force and vittue. If there is a default
in any of the terms, conﬂdmons oF covenants of this mortgage, or of the note secured hereby, then, at the option
of the Mortgagee, all%ur?s then owing by the Mértgagor to the Mortgagee shall become immediately ‘due-and pay-
able, and this mortgage may be foreclosed. Should any legal proceedings be instituted for th ~Yoreclosure ‘of - this
.mortgage, or should the Mnrtgagee hecome a party to any suit involving this Mortgage or the{title to the premises
" described herein, or shoulcl the débt setured hereby or any part thereaf be placed in the hands of an attorney at law
for collection+by suit or otherwise, all costs and exp&ses incurred by' the Mortgagee, and 4 reasonable attorney’s,
{fee, shall thereupon become due -and payable immediately or on demand, at thrceophon of the \h)ngagec as a part
of the debt secured thereby,'and may be recovered and collected hereunder @ R
10. The covenants hery:m contained shall bjnd, and the benefits and advantages shall iriure to, the respectlvc
heirs, executors, admlmstrators, successors, and assigns of the parties hereto. Whenever used, the singular number-

shall include the plural, the plural the singular, and the use of ;any-gender shall be apphcablc to all genders.

WITNESS my hand dnd seal this 15th gay [ . * NoVember,19 61
Signed, sealed and deivered " . Ol )AL T (SEAL)

(SEAL).

_(SEAL)

. (SEAL)




