. : ¢ ; N
absolute, that He'has good: right a lawful authority 't sefl, ¢ oonl‘:‘e % of énciber the same, and that the prem.
ises are free and clear of all liedd aind Ehéunibfances whatsoever: TH ‘Mostiagor furthier covenants to warraht and
forever defend dll-afd singulat the premises ‘dnto the Mortgagee forever from and against-the Mortgagor and -
all petsons whomsgéver lawfullj‘ d@lming the sgine or any part thereof, . “

- The Mbrtgagor covediants and k agrees as follows:

. 1. That he will promptly pay jthe prfndpal of and intereat* on, the indebtedness evidenced by the said note,
at the times nnd in the manner fhéiein ‘provided, ~ x " .

2. That thxs mortgage shall secu¥e the Mottgagee for such further sums as may be advanced hereafter. nt the
option of the Mortgagee, for the payment of taxes, insurance premiams, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made heréafterito the Mortgagor'by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at agy time hereafter; and that all sums so ndvagced shall bear interest at the
‘same rate as the Mortgage debt nnd shall be payable on demand of the Mortgagbe nless othenwse provxded'hm &
writing. 3

3. That he will keep ﬂne ﬁhprbvemems now existing or hereafteér erected on the mortgaged property lnsmed
as may-be required from time o -time by the;Mortgagee against loss by fire and- other hazards, in such.ambunts
as may be required by the Mortgagee, v"and in companies acceptable to it, and that ke does hereby assign to the
Mortgagee all such pohcies, and that all such policies and renewals thiereof shall be held by the Mortgageé and
have atmched thereto Joss pnyable K!lquses in favor of, and in form acceptable to the Mortgagee. | J

keep All improvements now existing or hereafter erected uperthe mortgaged property in
ction foan, that he will continue construction until completion without
, and shoujd Né fail to'daso, the Maostgagee may, at its option, enter dpon said premises, make what-

ecesfary,! including the completion of any-construction work underway, and charge the expe ehses

for such repajrs_or the complelfon qf gtich construction-to the mortgage debt. . P

. 5. That the Mortgagee may require’the maker, co-maker or endorser of any indebtedness secured hereby to
carry lifeInsurance upon himself in"a sum sufficient to pay all sums sécured by this mortgage, designating the
Mortgagee as beneficléiry thereof, agd, upon failure-of the Mértgagor to pay the premiums therefor, the Mort- «
gagée may, at its option, payssnld premiums, and:all sums so advanced by the Mortgagee shall become a part
of mortgage debt. - o .

6. That, together with, and ln adciiuon to, the monthly payments"of principal and intérest payable undet the
terms of the note secured hereby, lie will pay to the Mortgagee, on the first day of each'month, until the indebted-
ness secured hereby s pqld in full, a.sum équal to one-twelith of the annual taxes, public nssessmenu and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pa’; all tafes, insurance
premiums and public assessments, the Mdttgagee msy at its option, pay said items and charge 2l advances there- *
for to the mortgage debt. -y . & s

7. That he herebyi‘assigns all'the renfs {ssues, and profits of the martgaged premises from and aﬁer any d
fault hereunder, and should legal ptoceechngs %e instituted pursuant to this Instrumgnt, then the Mortgagee shall® «
have the right to have a receiver appoinfed of the rents, issues, and profits’ who, after deducﬁng all charges. and
expenses attending such proceedings afid the execution of his trust as receiver, shall app ly the resndue of the rents,
issues, and profits, toward the paynient of the’ Qebt secured hereby.

8. That, at the option of the Mortgageo, this fhiortgage;shall ‘become due nnd payable fonhwilh if the Mort:-
“gagox shall convey away said mongnggd premises, or {f ‘the title shall become vested T any.other person in any
manner whatsoever other than byAdéath of the Mortgagot. or, in the case of a gonstruction loan, If the Mortgagag
shall permit work on the project to become and mmaln interrupted for a period of fifteén (15) days wﬂhout] thea;
~ written consent of the Mortgages,

9. It is agreed that the Mortgagor. shnll hold and enjoy the premises above conveyed untﬂ there is a defhult
under this mortgage or in the note smM hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covennnts of this mortgage, and of the note setured hereby, 7
that then this morfgage shall be utterly null and vbid; otherwise to semain in full force and virtue. -Hf there is a
default in any of the terms, conditions ar covenants of this mortgage, or of the note secured hereby, then, atithe
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately<due
and payable and this mortgage may beToreclosed. Should any, legal proccedings be instituted for the foreclostire
of this mortgage, or shpuld théMortgages Hecome a party to ag suit involving this Mortgage or the title to the

" premises described hereln, or should the debt secured hereby ony part thereof be placed in the hands. of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney's fee, shall thereupon becomo’ due and payable immediately or on demand, at the option of the
Mortgagee, as a pa;tt of the debt secured: n;wteby, and may -be recovered and collected hereunder. 2

10. “The- covemnls herein :contained shu]l bind, and the benefits and advantages shall inyre to, the respective,. -
heirs, executors, administra!ors, successors, and assigns of the parties hereto: Whenever used, the singular nimber
shall include the plural, the plural the singular, and the uso of any gender shall be appllcable to nll genders: ’

Wl’}' NESS my hand and seal this ‘10th  day of _ November

—(SEAL)
(SEAL)




