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premises are fres and elédr of all Hens and encfimbeandes whatdoaver. . ‘The Mortgagor further cdvanants? -
to warrant and forever defond all and singulgr the premises untathe Mortgagee forever, from and against i
the Mortgagor and-all pergons Who_msoe\.ﬁ;v lawfyﬂy,;clam_i!_nz the sanfe:or any pargthereof..

The Mortgagorcdvepantggg@ggreeg%sf&gﬂé OIS , 4 ) , Co j-.}". o 2 o
1. That lie will profptly pay the priticipal f and irfbrest of) thé ndebteitfiess ovidenced by the said”
pote, at the times and in the manner therein provided, iﬁlege is. reserved to pay the debt in whole,
or in an amount.equal to one or more ménﬂnlx«paymgqtg -on. the principal that are next due on the note,

- on the first day of any month prior o mdly ; provided, howlgver, that written notico of an intention - .
to exercise such privilege s given at least (80) days prior to:prepayment; and, provided, further, .
that in the event the debt is paid in full prior to maturity and ‘at that time it is insured under the.pro-
visions of the National Housing-Act; lie will pay. to the Mortgagee an ihsurafice premium’charge-of one
per centum (166) of the origifial prineipal amount thereof, except that in no.event shall the adj usted pre-
mium exceed'the aggregate amount of premium charges which would have been payable if the mortgage
had continued to befnsured until maturity ;'such payment to be applied by the Mortgagee upon its obliga-

tion to the FederaVHousing Commissioner, bil/ ccount of mortgage insurance. . v
. . . o 2 /]

:2: That, together with, and in*ad itic’ixt}tg? the monthly paymdents of principal and.intereat gayable
under the‘terms of the note secured héteby, hie will pay to the Mortgagee, on the Qré_p,dgy of eacll month
until the said note is fully-paid, the following-sums:- . . : TR \b T oL
(a) 1f.this mortgage and the note segured heteby afe insuredl under the proviafons of the National

Housiiig Act and so long as they continue to be so insured, one-twelfth (142) of the annual
mortgage insurance premfum for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to th?ngeml Housing Commissioner for mortgage insurance pre-
miuria pursuapt to the applicablé: provisions of the-Natlonal Housing Act, as amended, and - .
regulations thereunder; T‘E&Mgrtgagee shall, on thé termination of its obligation to pay.
mortgage insurance premiumms, eredit to the acconnt of the Mortgagor all payments made’ |
under the provisions of this subsection which the Mortgages has not bejyme obligated to pay. -
. to the Federal Housing Commiissioner. e . o C R ) ]
(b) A sum equal to the ground rents, if any, next dus, plus the premiums that will'next becomé due
~ and payable on policies ‘of fire and other hazard insurance covering.thé mortgdged property,
plus taxes and assessments next dite on the mortgaged property (all as estimated by the Mort-
gagee) less all.sumg already paid therefor divided by’ the number, of months: to elapse before
.one month prior to the date when such grourid rents, premiums, taxes, and assessments will
" become delinquent, such sums to be held by Mortgagee.in trust ay said ground rents, pre-
miums, taxes, and specisl assessments, ) o . 9 T .
(¢) All payments mentioned in the two preceding subsections of this para Pph gnd all payments
to be made under the note secured ‘hereby shall be added together dn ‘thie aggregate amount ‘s
thereof shall be paid by t ortgagor each month in’a single payment to be ‘applied by the
Mortgagee to the following itéms in the order set forth: o :
: (1) premium charges under the contract of insurance with the. Federal Housing Com-
missioner; R . B
(11) taxes, special asseasments, fire and other hazard insurance premiums;
" (11)- interest on the note secured hereby; and - ae ' _
(v) amortization of the principal of said note. T - -
Any deficiency in the amount of such’ aggregate monthly payment, shall, unless made godd by
the Mortgagor prior to the due date of the'fiext such payment, constitute an event of default
under’ this mortgage. ‘Thé Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each paymenhtiyore than fifteen’ (1§¥°3hys in-arrears to cover the
- extra expense involved in handling delinquent payments. ) A

: 8. If the total of the payments made by the Mortgdagor undet (b) of paragraph- 2 preceding shall
exceed the’amount of payments actually made by the Mortgagee for taxes or assessments or insurance <
premiums, as the case may be, such excess shall be credited by tlie Mortgagee on.subsequent payments to
be made by the Mortgagor. If, ho vever, the monthly payments’ made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficiént to pay taxes and assessiments and Insurdnce ‘premiums, when
the,same shall become due and payable, then the Mortgagor shall pay to thefMortg"agee“;ny amount neces-
saf_y to make up the deficiency, on o#*before the date when payment of such taxes, assessments, or insur- )
ance premiums shall be due. If at any tjjge the Mortgagor shall tender to the-Mortgagee, in accordance
with the provisions. of the-note setured hereby, full payment of the, tire indebtedness represented.
thereby, the Mortgagee shall, in.computing the amount ofﬁsuch.indebteg:ess} credit to the account of the.
Mortgagor all payments made under the provisions of. (@) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Comimissioner, and any b‘alant& remaining in
the funds accumulated under the provisions of (b),0f paragrafh 2 hereof. If there shall be a default
under any of the, provisions of this mortgage resulting in a public sale of the prenlises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mehcement of suth proceedings, or at the-time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid ‘under the note secured hereby, and shall properly adjust any pay-
ments which shall have been mvgde under- (). of paragraph 2, S : . ) ’

- 4. That he will pay a}lltaé'(é's, -assessments, watér rates, and other governthental or municipal charges; °
fines, or impositions, for which provision has not been made hereinbeforé,‘and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the officidl receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any, other paynjents ’
“for taxes, assessments, or the like, the Mortgagee may-pay the same, and all gumsBo paid shall bear fnter-
est at the rate set forth in the note securedhereby from the date of such advance and shall be-secured by . *
this morfgage. . R R S | . . .
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* B, That he will keep the premj‘ség, in a8 good ordgtand conditioh as they %ré ﬁo‘wiand will riot ddmmit‘
permit any waste thereof, x le wear and teaiexcepts ; Ao o .
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