LE
premlses are frée and( clear of a.ll Tliens den ranc goever, <. T] agor:
~to warrant and foréver defend altand sin emi toﬂm%rtgagee fgrev r,
B the Mortgagor and all persons whomsoever lawfully airmng thesmorany partt ;

The Mortgagor covenants and agrees as fol]ows

R 1. That he will- promptly pay the princlpal of and mtereat on the indebtedness emdenced byfthe sald
o \note at the times and in the manner therein provided. SPtlvn]ege is. re’served to ‘pay the debt in: whole,
ofinan aniount equ;al to ohe or more monthly payments 6n. the prineipat- that. _are next due on the note,

ail the firat day of any month prior to matunty1, provided,-however, that wr’rtten notice of:an intention .
’to exercise such privilege is given at least thinty ('30) -days prior to- pre;yyn}ent .gnd; promded Jurther
thﬁ;t in the event the debt i 15 3 paitinfull prigf to maturity and-at that time!it -is insured. under: the }
visjons ‘of the Natxon&l Housing Act, he will pay to the Mortgagee an msurance prem;um charge ‘of ope\
per: cept,um (1%), of ]ﬁhe original principal amount thereof; éxcept that in no event shall: /he adjusted pre- K
mluin exceed the aggregate amount of premium charges wfuch wopld-have been payable if the mortgage
had continued. to beinsured until maturity jstich payment to- Be applied by tthortgagee upon itg ’obhga~
t)pn to the Fede‘rglr ousing Commlssloner on account of mortgage msurance -/

of the nobe secured hereby; he will pay to the Mortgagee, on Yfle ﬁrst day ‘of each month
unt;l the said noﬂe ls’fu‘ﬂy paid, the following sums: - g
(0.) If this mortgagg and the note seciired hereby are msured under the provnslpns of the Natlonal
Haiising' Act apd so long as they contmue to be so insuted, one—twelfth %42) of the anmial
mortgage msura{@e premium’ for the purpose of putting th&&iortgagee m/ uadswnh thch to
dlecharge its obhgahqn to the Federal Housm ommissioner for : Age msurance pre-
mitimg pursuant to thb applicable provisigng of the/National Housing Act, as amended, and
regdlapons thereundel' “The Mortgagee 11, ion the tezs ion ofits obhgatlon to pay
: mortg ge insurance premmh{s, credﬂz to the account of tj}e Mortga 3 all payments made’
upder ithe provisions of ‘thissu ecthn Which the Mortgagee has ‘not; beco e obligated to pay ..
L .to the Federal Housing Commissiy er.. - - T s
-f’lb) ‘A, sunf equal to the ground rents if ankx, né;d: due p]us the ngemtums that w1ll next become due
andipayable on policibs of fire andig her Hazm-d msu\a’nce covering the mortgaged property, -
plus taxes and assesgments next du the. mortgaged ‘property. (all as estimated by the Mort:
. gagee) less all sums already paid tH ’réfor divided, by the number of ‘months to e] se before-
‘one month prior to the date fvhen su ch ground ):ents/premlums, faxes, and ass ents will
" become delinquent, such' sums to be' ield by Mo;tgagee in trust to pay said ground Tents, pre—
: mmms taxes, and special assessients,
(c) All pa,ymentx mentioned in the two precedmg subsectlons of this paragraph and all payments:
“ to be made under the notg, secured hereby shall be added together and the aggregate amount
théreof shall be paid by the Mortgagor each month- in a single payment to be apphed by the
* qutgagee to the following itemis in the order set forth:
SR {I) premmm charges under the contract of ‘insurance w1th the Federal’ Houslng Com- '
" ‘missioner; i -
(II) taxes, special assessments fire and other hazard msurance premlums
(m) interest on the note secured hereby ; and
(lv) amortization of the principal of said note, . :
Any deﬁclency in the amount of such’ aggregate monthly payment ‘shall, unless made good by
the Mortgagor prior to the due-date of the hext such payment, constxtute an event of default
under thm mggtgage. - The, Mortgagee -may ‘collect a “late charge ‘not to exceed two cents.
(2¢) for each dollar ( $1) ‘of each payment more than ﬁfteen (15) days in arrears Tocover the
ejctra ex‘ien'e?mvolved m handlmg delmquent payments.’

the\payments made by the M tgagor under ( ) of parag‘raph 2 precedmg shall

" 8. If the total

howéy ,ade by the Mortgagor under (b) of
p agraph 2 precedmg shall n suﬂigi nt to’ pay taxes andm nts and msumnce premlums when

th : same shall become: due anhd payable tflen the Mortgagor 8
ke ore. the date when pa
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