orever. ®

The Mortgagor covenants that he.js iy
absolute, that he has good right and lawfii { : lhe same, and that the' prem-' -
ises are free and clear of all liensand enctmby . whatsdever Tb ¥ Mo, igot further coveriants to warrant and
forever defend all and singular the pregpis hé Moj ad ]
all persons whomsoever lawfully cla

The Mortgﬂgor covenants and

1. That he will promptly pay ghe principal of and lnte\r{wt onthe indebtednen evldenced by the sald note,
at the times and in the manner thefein provided. ' ~

] ecure the Mbrtgagee for such’' furlher sums as mny be udwmoed herea{ter at the
payment of taxes, insumnce pre iums, public assessmentx repairs or other pur-

to the Mortgagee by the M rtgagor at any uﬁhereafter, and: tlrat all sums'so advanceﬂ shall bear interest at the
same rate as the Morq.,nge ebt and shall be payab]e on" demand oﬁ the Mortgagee \mless otherwise provided in- -
writing,.

"3. That he will kg
as may be required i;{':
as may be required ! the Mortgagee, and m-eomp‘anles aooeptab ¢ to ft, and that he does hereby assign to the
Mortgagee all sticl policies, and that all such policies and .renéwals-thereof sk d |
have attached th&to loss payﬂble clauses in favor of, and in for adceptable ¥ the Mortgagee'

4. That he/gill keep all improvements now existing: or hereafter tres "upon the mortgaged property in
good repair, and, in the case of a censtruction loan, that he. will continue corstriction until completion without |
interruption, and should he fail to do so, the MOrtgagee .may, at its option; enter upon said premises, make what-
ever repairs are necessaty, including the cempletion of ary construction work imderway, nnd chnrge the expenses
for such repairs or the completiop of such construction to:the mortgage debt.

5. t the Mortgagee may require the maker, “co-miaker or. endorser of any indebtedpess secured hereby to_-
carry liff¥insurance upon himself in a sum sufficient to pay all: sums seciired by this ortgage, designating the

Mortgafee as beneficiary thereof, and, upon failure of the Mﬂﬂgagor t6 pay the premiums therefor, the Mort
gag"e/?my, at its option, pay said premiums. and all summs soj};dvanced lay the Mortgegee shall become a part.

gage debt.

That, together with, and in nddltion to, tﬁe monthly paymenhs of prméipal and inferest payable under the
tggms of the note secured hereby, he will pay to the. Motrtgagee, on thé first day of each month, until the indebted-
_1ttss secured hereby is paid in full, a sumequal to épé-twelfth'of the arlhual taxes, public assessments and insur-
" ance premiums, as estimated by the Mortgages, and, on| the failire of thé, Mortgagot to pay all taxes, insurance
‘premiums and public assessments, the Mortgagee may h\t\ its option, pay‘sald items and ¢harge all advanoes there-

" for to the morigage debt,

7. That he hereby assigns all the rents issues, rmd proﬂts of the mortgaged premises Eroin and after any de-
faalt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the-riglit to have a receiver appointed of the rents;{ssues, and profits, who, after deduéting all;charges ahd
penses attending such proceedings and the execution:of his trist as receivér, shall apply. the residue of !he rents,
/", issues, and proﬁ_ts,toward the payment of the debt securéd hereby. |

8. That, at the option of the Mortgeges, this mortgage shall become dué and payab[e forthwith if the Mort-
gagor shall convey away said mortgaged premises, or-if the title shall become vested in, any other person in-any
manner whatsoever other than by death of the Mortg,agor, or; in the case of-a eonstmcti?n Joan, if the P/lortgagor
shdll permit work on the projéct to beoome igrd remaln ln(en'upted for a period of ﬁfteen (15) days without the
written consent of the Mortgagee.

9 Itis agreed that the Mortgagor shall hold: and -enjoy the premlseq vabpve conveyed unti] thére is 3 default
under this mortgage or in the note secured-hereby. It is the true meaning of -this instrument that if the: Mprt-
gagat shall fully perfonn all the terms, conditions, and covenants of this mortgage, and of the note secured héreby,

. that then this mortgage shall be uttexly mlll and vofd; othiervise:t6: remhin in fill fpree and virtue, If there'.a .
default in any of the terms, conditioris or:covensits'of’ this mortgage, of of the note sec Fed bereby, then, at the
option of the Mortgagee, all sums then owing by the Morfgagor to, the Mortgageé shall becoriie immediately due .
and payable and this mortgage may beforeclased. Should any,legal proéeedjugs inst tuted for the.foreclosure

of this mortgage, or should the Mortgagee become # party to.any suit ifivojvidg: M Mortgage or the title to the
premises described herein, or should the debtsecured heréby or gny—,part thereof be. placed i the hands of an
attofney at law for collection by suit or otherwise, all costs and expenses'incurred by:the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediatély or-on. demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered-and collected hereunder ‘

10. The covenants herein oontained shall vbind, and the benefits and advantages shal] fnure to, the r@pective
* heirs, executors, administrators, successors, and_assigns ‘of the parties hereto; Whenever uséd, the singular iumber
i shall include the plural, the plural the singular, and (he usé of any gender shall be applicable to all genders.

WITNESS my hand ax)d seal this 28';h _day of October, -
Signed, sealed, and delivered B AT ©.5 i 1 b Afrins (SEAL)
in the presence of: o : Voo R VL. " A — — ,(§EAL)
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