2. That this mortgage sholl secure the‘Mprtgageo f
option of tlie Mortgagee, for the paynient .of taxes; ; T8
poses’ pursuant to the covenants herein, and -also-an 1 pa, 4, rgadvgn ‘edita that may be
made hereafter to the Mortgagor by the Mortgages, and-fo ny o t h)rth .oi)llgat on or indebtedness due -
tothe Mortgagee by the Mortgagor at any_time hereafter; and Aha phoed shall bear interest at the
same rate as the Mortgage debt and shall.be payuble on ndi of ’ unls 3 otherwise pmvlded in -
\vrmng - '

3. 'I‘hat he wxll keep the lmprovements now existing br hereqfte ecﬁed oh ﬁtq"mongaged property insured
as may be requu-ed from time to time by the: Mortgagee against loys by an dtha ha@a;ds,&u such amounts
as may be required by the Mortgagee, and in companies yeeptablé d at he' does. hereby agsign to the -
Mortgagee all such_policies, and that all such  policies and: renewals; thi eof shil be held by the Mortgagee and’
have attached thereto loss payable clauses in favor’ of,\and 1 forty table 8- Mortgageo

4, That he will keep all improvements now existi or;heféh!t eretted upon-the’ mortgaged property in.

" good repair, .and, in the-case of a_construct oan, that hi{will pontitiue cbnstrucﬁdp wuntil completion without
interruption, and thould he fail to do-so, the. fnayy tlts oxitlon, éuter upon, satd prefnises, make what-*

- ever repajrs are necessary, includlng ‘the completion of any constracdtion work: undexway. and ebarge tbe expenses
for such repairs or the completion of such construction to the rnorigage debt. .

8. That the Mortgagee may require, the “Tuker, dq-makér of endoher of any indebfednm sgcurcd hereby to

carry life insurance upon himself in a sum sufffslent tb: . pay” sl g\ims 'sacured: by: this ‘mortgage, "designating the

. Mortgagee as beneficiary thereof, and, upon faflure.of -ths Mottgagor:to ‘pay. the premiums therefor, the Mort-

gagee may, at its option, pay said- pxemiums and all sums: so advan‘ d by 'tbe ,,Mo'rtgag‘ee 'shall become a part
of mortgage debt. Cele

6. That, together with, and in addition to; Qhe ’inémhly ﬁme& ) brlndpal nnil lnherbst payable under the
terms of the note secured hereby, he will! | pay-to the’ ‘Mortgagee, on the first day: cf each month until the 1ndebted
ness secured hereby is paid in fuli, a sum equalto. dn&twélﬂh of the; L
ance premiams, as estimated by the Mortgagee, and; on the fatlire-of the ortgagor to- pay all taxes, inmmnee
premiums and piiblic assessments, the Moxtgngea may atits option pay safd: itema qnd charge all advancea there-
for to the mortgage debt. .

" 7. That he hereby assigns all the rents, issues, i ﬂts rof the ortgaj&gd premlm from and after any de-
fault héreunder, and should legal proceedings be i 4nt to this nstruthent, then;the’'Mortgagee shall
have the right to have a.réceivér nppointed i f- he yen sues, and: profits, who, fter deducting all charges dnd

‘his trust s rec;elvar. shnll ‘apply the resldue of therents, -

oy BREOX *shall convey away said mbrtgaged premis : e shall' bécaing {1 ady ot omr in-any
manner whatsoever other thpn by death of the Mortgagor; or, {n'the caseof a. on 1dan, if the Mortgagor
shall permit work on the project to become and tem upted 2 peri een (15) days without the
wiitten consent of the Mortgagee Doowmse oD L o ’ e .

-

under this mort'ga‘ge< Q'R the note s ¢ ] ‘med f thy i

gagor shall fully perform all the terms, conditions, andtove dqts f this x : of ¢ secured hereby

‘that then this morfgage shall ‘be utterly null and ‘ jatii dny foe'd If:there is a
‘th Y by, then. at the = -

ahble attomeys fge, shall thereupon bseome due and, payab‘ ‘
. Mortgagee, as- aiparf of the debt- secured ﬂlel'eby.

‘Signed §ealed and delivered

. in the} px_esence of:

‘ lsm,)
':sm)




