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‘ TO HAVEAND TO HOLD;- d singular the sald premises unto.the Mortgagee, its succeséors and assigns
. forever. 4 ; - , ey : e

The Moétgagor covenants that he% faw;u“y selzed of the premises hereinabove: destribed in fee simple ab
wolute, that he has good mght and Jawful autherity to sell, convey, or encumber the same, and that the premises are-
free and clear of aﬁ liens and encumbrances iwhatsoever. The Martgagor further covenants to warrant and forever
defend all and singilar the premises unto the":Mortgagee forever, from and against the Mortgagor and all persons
whomsoever lawfully ¢laiming the same or afly part thereof. ' ) .

The Mortgagor covenants ahd agrees as follows:

- 1. T‘\at. he will pmmptl pay the p}'; “clpal of and nterest o‘n the ‘:nj bied ¢ evid £ d !Jy the said note, at
the times and in the mannér thésem provided.

2. That this mongage shall secure the Mongapse for such further sums ae may be odvanesd herestrer, a1 the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assecgnents, repairs or other pu
pursuant to the covenapts herein, and also any furtheg loans, advances, readvances or credits that may be made here-
after to the Mortgagor by the Mortgagee; and that 31 sums so advanced shall bear interest at the same rate as the
Mortgage debt ang shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts as ma
be required by the Mortfagee, and in companies acceptable to it, and that he dees hereby assign to the Mortgagee aﬁ
such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and Kave attached thereto
loss payable clauses in favor of, and in form acceptable to, the Mortgagee, 'ang in the event of loss or destruction by fire
or other hazards, the Mortgagee may, at its option, apply the proceeds of the insurance to the nrortgage indebtedness
or 1o the restoration or repair of the property damage& . . I

4. Thar he will keep 2)} improvements now existing or Bereafrer erected upon the mortgnged property in good
rcpair, and should he fail w0 do s, the Mortgiges may, at s option, enter upon @id pramites, make whatever repairs
are necessary, and charge the expenses for such rePaits to the mortgage d_c?t} ¢ 7 *

" 5. That the Mortgagee may require the maker, comaker or endorser of any fndebtedness secured herghy to
carry life insurance upon himself in a suni sufficient to pay all sums secured by this mortgage, designating the Mort-
2agee as beneﬁciary lhereof, and, upon failure of the Moytgagor to,pajw the premiums therefor, the Mongagec mady, as its
aption, pay sad premiums, and all sums so advanced by the Mortgagee shall become a part of the mortgage debt.

6. That, together with, and in addition to, the monthly paymehts of pringipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the firsg ay’of each month, until the indebtedness
secured hereby i paid in full, a sum equal to onestweltth of the angual tdxes, public assessments and insurance pre.
miums, a3 cximated by the Mortgagee, and, on (he faifure of the Mortgagor (o pg all (axes; insurance premiums and
[éubh‘c assessments, the Morigagee may, ar its option, pay said items and charge afl advances therefor to the mortgage

o .

b,

7. That he hereby assigns all the rents, .issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted Iursuanttolhis insirument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, and profits, w{w, after deducting all charges and expenses
ntendging such proceedings and the execution of hic truct ac receiver, ¢hall apply the residue of the rents, issues, and
profits, toward lf\)e payment of the debt sacurad hereby. * -

8. That, at the option of the Mortgages, this mortggﬁe shall become dive and payable forthwith if the Mortgagor
shall convey awa said mortga; ed remises' or if the title shall become vested in any other persen in any manper what-
soever other'than by death of the Mortgagor. » . 3 :

9. It ic agreed thar the Mortgagor chall hold and mnjoy the Pmmig&: above convayed unril there ic a defanl

DHAZF YHI3 HINFIEE b7 b Yhe DoV 3étpred bi¥shy. W 35 e hive meaning 5} Vs Snstmament Hhat 3 Yhr Mongagor -
shall fully perform all the temmis, conditions, and covenants of this martgage-and of the note secured hercby, that
then this mortgage shall be utterly null and void; Stherwise to remain in fiﬁl force and virtue. If there inga defzult in
any ?F the terms,; conditions or covenants of this mortgage, or of the note secured heteb)rl thenl at the oPtion of the
-Mortgagee, an sums t}xen owin Ly t)le Mortgagor to t}ie Mortgagee s)\a‘ ‘>ecorne ;mmeaiate)y ade ana payab)e, and
this mortgage may be fomcloses Should any legal p ngs be-instituted for the foreclosure of this mortgage, or
should the Mortgagee bocomé a rri to amy suit involving thiﬁ“ynngagc or the dtle to the premises described £
herein, or should the debe secured E:re v or any pace, chereot be placgd in he hands of an actorney a¢ law for collection - %
by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereupon
become due and payable imiediately or on demand, at the option of the Mortgagee, as a part of the debt secured
thereby, and may be recoveréd and collected hereunder. : :

10. The covénants herein ’oontained shall bind, at;d the benefits and advantages shall insure to, the respective
heirs, executors, administrators, sucdessors, and assigne of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, and the wse of any gender shall be applicable to all genders.

. : § .
WITNESS my hand and scal thiv @5th day of  Qotober | -~ . 196Ls

. i
Signed, sealed, and defvered | : : ‘ﬁm,,- 4] f:«,&, . CSEAL)

in d}e presence of: .

v . . : (SEAL)

(SEAL)

(SEAL)




