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TO ]%\ £ AXD TO HOLD, all and ;mg\ﬂar the hwd premlbqa. unm thc Mnrtgagee, ns iULccsSDrs and

assigns Tnu\(r . . C

—_

) Th(; \[ortgagor covenants. that .he is lawfully senzcd of the' prumscs heremabove described in fee Slmple :
absolute, that he has good-right and lawful authority to sell, convey,:or encumber the same, arid that the premises -
are free aud clear of all licns and encumbrances yvhatsoevér. Tlie. \’(ortgagor further covepants to watrant and for-
ever defend all and singular the premises unto-the Mortgagee forever, from' and agamst the Mort‘gagor and all
persons whomsoever lawfully cldiming the same or any part thefeof.

)‘hc M ortgagor_ covémmts and agrees as follows: . ° - . ®

. That he will promptly pay the prmcnpal of and interest on the indebtedness evndenced by the said nate, at
the times and ‘in fhe manner therein providzd. The mortgagce may collect 4 “late charge” not to exceed an amount
equal to five per centbm (5%) of any installment which is not ‘paid within fifteen .(15) days from the due date
thereof to cover the extra expense: ‘m@ed in handling delmquent _payments,

p . That this uwrtg’\gn shall secure the Mortgagee for such further srﬁ'n as may be advanced hereafter, at the
option nf the Mortgagee, for the payment of taxes, insurance premiums, pfx ic_assessments, repairs or other pur-
poses pursnant to the covenants herein, and also any further loans, advances, readvances or credits that ' ‘'may be
made hereafter to the Mortgagor by the Mortgagee ; and that: all surhs so- ad%ar& shall bear interest at the same-
rate as the Mortgage debt and shall be payable on demand oS the Mortgageé, unless otherwise provndcd in nw-mng

3. That he will keep the 1mprovcments now existing or hereafter erected on the mortgaged property msund
as may be required fronf tinwe to time by the Mortgagee against loss by. fire anil othef hazards, in such ‘amounts a5 -
may be required by the Mortgagee, and in companies acceptable to it, ahd that he does-hereby assign to the Mort-
gagee all such policies, and that all su polmgs and fenewals thereof 'shallibe held. by the Mortgagce and have
attached thercto loss pavable clauses in faxor of, and in fom1 accelgablerto the Mortgagee. ,
4. That he will kéep all lmprovements ‘now ex15tmg or H%r)eafte‘( ereéted upon the mnrtgaged propeﬂy in
good repair, and should he fiil to do so, the. Mortgagee may, at it ption, entersupon said premises, make whatgver
repairs are necessary, and charge the expenses for such repalrs to f‘k‘e W o}tgage debt. :

L

5. THat the Mortgagee may réquire the maker co- maker or mdotL T of‘any indebtedness secured hereby to
carry life insurance spen himself in a sum sufficient to pay all sun$ 50 by this mortgage, designating the
Mortgagee as benéficiary thereof, and, upon_ failure of the \{ortgagor to); ,y*‘ hé premiums therefor, the M$ﬂgagee
may, at its:option, pay said premmms and alt sums so advanced by thc rkgagee shall become a part of mhe mort- .
gage debt. |

6, That, together with, and in addmon $0, the monthly pavments bl{ princxpal anid interest- payable, under the
terms af the note secured horehy He will pay to the Mortgagee, on-the ﬁr}u’f ay of cach month, nntil the &ﬁdcbtcd
ness secured hereby is paid in full a sum equal to one-twelfth of the armuh“ axes, public assessments and ’ns‘urance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgay br to pay all taxes, insurancé prkgmums
and public assessments, the Mortgagee may, at its option, pay said items-and charge all advances therefor to the
mortgage debt, including, also, any State and Federal tax liens.” ] - N

7. That he hereby assigns all~the rents, issues, and profits of the ng{rtgagcd premises from and afier any "‘
default hereunder, and should legal proceedings be msmuted pursuant to ig instrument, then the \Iortgag:e shall,
have the right to have a receiver appointed of the ‘Ffents; issues, and prbﬁt,», égho after deducting all charggs and
expenses 4ttending such proceedings and the execution of his trust as receivdyy shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secitred her y. "1

& That, at the optlon of the \/{ortgagge this mortgage shall become dite and payable f forth\\ it} f the\ Mort-
.gagor shall convey away said mortgaged premises, or if tie tltle shall becon é,\\ested in any otheér | rson” l;n any
manner whatsoever other than by death af the Mortgagor

9. Tt is agreed that the Mortgagor shall hold and enjoy the prcmlses ve conveyed until there ié’ a d‘cfault
under this mortgagc or in the note secured hereby. It is the true meanmg oH iis instrument that if the Mortg: pr
shall fully per‘orip all the terms, condition, and covenants of this mortgagd; ind of the note secured hereby, that

‘ then this mortgage shall be utterly null and void; otherwise to remain in, fll“ff tee and virtue, If there is a. default
in any of the terms, conditions or covenants of this mortgage, or of the nm:e secured.-hereby, then, at the option
of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee sha,ll becdme imfediately due :md,) pay-
able, and this mortgage may be foreclosed. Shngd any ‘legal proceedings be instituted for the foreclosure of this
‘mortgage, or should the Mortgagee become a party=to any: suit involving this Mortgage orthe title to the pref‘hlses
described herein, yr should the debt secured hereby or any part thereof be placed ifi the hands of an attorney 3t law
for cnllect:(o#n)y);unt or otherwise, all costs and expenses incurred by the’ Martgagee, and a reasonable att;’L

Y 3
fee, shall thereupon become due and payable lmmedl}ltely or-bn demand at thre optlon of the \‘Iortgagee as al%art
of the debt secured thereby, and may be recovered and collected hereunder: = ; . g £

10. The ‘covenants herein contained shall bind, and the benefits and advantages shall ftre to, the respectwe
heirs, executors, administrators, successors, and assigns of the patties hereto. . henever used, the singular numﬁer '
shall include the plural the plural the singufar, and the use of any gender shall be apphcable Qo all genders.

i
WITNESS my hand and sal this 215t dﬂy of October; '
T . N
Signed, sealed and de]wered

in the presence of :




