1. That'hé will; promp ) af
note, at the times and in'the msnnerﬁierein tovidod. - d to pay’ the debt'in whole,
or in an amount equal tp one or more pEnts., } ,pre pext due on. the note,
on the first day of any month pripi ¥ rovided, hoivever, the ee of an Inténtion
to exercise such privilegeis glvenaﬂep{t;m [Pty (B0) dayh Driok b payment' and provided, further,
that in the event the debtds.paid i ta ; that tinfe it 4s;insured uider the pro-
visions of the National Housing Act, T , ¢/ &0’ Inburarice premium charge,of one
per centum (1%) of the original xiwipalanmmf Hataof, except that inno.event shell the adjisted pre-
mium exceed the aggregate amount of premium char ‘which ‘would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be spplied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage inll;ram :

2. That, together with, and.in addition to, .the monthly paymenﬁ of principal and interést mnble'
under the terms of the note secired hereby, he will pay to the Mortgagee; ori the first day of each month
until the said note is fully paid, the.following sums:

(a) If this mortgage and the M secured hefeby are insured. mlﬂer the provisions of the National
Housing Act and 86 long as they continue to be so insured, one-twelfth (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to-the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the Natfonal Housing Act, a8 amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premjums, credit to the a¢count of ‘the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become ohligated to pay
to the Federal Housing Comissioner.

(b) A sum equal to the ground rents, if any, next due, plus;the ptemiums that will next become due
and payable on policies of-fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (allas estimated by the Mort-
gagee) less all sums already ppid therefor divided by the number o months to elapse before
one month prior to. the date w Qeﬂ such grotnd rents, prémiuims, taxes, and assessmonts will
become delinquent, such sums to be held by Mortmee in trust to pay said ground renta, pre-
miums, taxes, and special assessments. .

(¢) "All payments mentioned in the two préceding subsebtirs of this pnragraph and all payments
to be mads under the nots secured herebyshall be sdded together and the aggregate amount
thereof shall be paid by the Mortgagor each month inia single paymeut to be applied by the
Mortgagee to the following. items in the order forth ;

(Y pretafum charges under the. Conh-act insurarice with ‘the Federal Housing Com-

missioner;
('g) taxes, special assessments, fire and other hazard insuranno ptemiums,

( )
(V) ariortization of the piiiicipal of ‘said note, -
Any deficlency intheé ‘amotnt of Such’ aggregata monthily payment, ahall. ninless made good by
" the Mortgagor prlorto the due date of thoe néxt sach-paytdent, constitits an event of default
- under this'mértgage,  THe Kbrtgasee migy collect'n “late chargs" not to exceed two cents
(2¢) for éscki dollar’ ($1) L edich payment mors than fifteen (15) days in atrrears bo cover the
_ extra expense involved In hapdn?g dellnqubnt paymenta. :

8. uchetotalorthd inade by the! # uider (b) ‘of paragraph 2 preceding shall
exceed thé'amount of payments actualiy made by the Mortgagde'fop- aBsessments or insurance
premiums, as:the case-may.be, ‘exceéas shall be-¢radited by the Moi*tgn off subsequent payments to

be made by the Mortgagor, - If, however; the: monthl§ payments ni ortgagor under (b) of
paragraph 2 preceding shall not be sufficient to'pay taxes'and assessments and'insurance premiums, when
the same shall become-dité and payable, then the Mo r-shill pay.to the Mort@agee any amount neces-
sary to'make-up the deficiency,.on or Befors: at& when payment of such taxes; Assessments; or insur-
aiice premiums.shall be due.. If a any 0 shall tender to the Mortgagee, in accordance
with the provisions-of the note secured: nll:paym - entire: indébtedness represented
thereby, the Mortgagee shall, in computing the smount of such indebledness; credit to the account of the
Mortgagor all-psyments made: ur :the proyisions-of: () of:paragraph 2 hereof which the Mortgagee

* has not become obligated to pay tothe Féderal Houaing Gommisaioner, and any balance remainihg in
the funds nccumulated under the provisious of (h reof. | 1f there shall be a défault

‘ f f the premisés covered hereby, or

Y interest on the'note seciired Hereby; atid’

is. otherwise soquired, the balance ther

proceiling, ad d ¢redit against the amount

of. principa,l then rem mpaid underthe-ngte securedrhet ‘by. and shall properly adjust any pay-
ments which shall hsve (6 ! f -

4. Thathe will pay taxes, asseasments, water rates, and other g'overnmental or municipal charges,

i B high provision has not besn teade herelnbefore, and in default thereof the

:and thiit- he' will promptly deliver-the official receipts therefor to the Mort-

make :payments P vided for in thifs section or any other payments

} nd.all suma so pald ahall bear inter-

this mortgage.
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