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to warrant and forever defend all and sing Ly fh

* 1. That he.will promnﬂm%&
note, at the times and in th 3
,or in an amount equal to ohe oF
on the first day of any month pri
to exerpise such privilege 18 giv
that in the event the d i \ atut : !

" visions of the Natioiial Act b b th insuran: préhﬁum chnrg‘e of one
per centum (1%) of the originalp ‘ except that fi verit shall the adjunted pre-
mium exceed the aggregabe aniount of p x‘emf n charg e
had continued to be insuréd until maturlty H

2. That, together with, and in addition to, the monfhly -
under the terms of the note secured hereby;he will psy the' Mortgsgee on the ﬁrst day of each month :
until the said note 1s fully paid, the following sums: i . ]

+¢a) If this mortgage and the note secured hereby y ’

) Housing{&ct and 8o long as they. Gonitinie to bs red, dne-twelfth (145) of the annual
mortgafe insurance }Jremium for the purpose of puttin the Mortgagee in funds with which to
discharge {ts obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable yrovisions of the-National: Hoising Act, as amended, and
regulations thereunder. The Mortgagee shall, on the ‘termination of its obligation to pay
mortgage insurance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which rtgagee has not become obligated to pay-
to the Federal Housing Commissiorier. - -

(5) A sum equal to the ground renta; if.any, next die, plus mq'ium’umt willnext become dué
and paygble dn policies of fire amd otfer hazard. insu . COVe -the mortgaged property,
plus taxes-and aasessments next due on the mortgaged pexty as estimated by the Mort-
gagee) less all sums alréady paid therefor divided by thd nimbBer of months to elapse Before
one month prior to the date when suih ground rén premjums, taxeés, and -assessments will
become del uent such. sums to be

¢ fomor and. the aggregaw amount
' J pay!hent to be applied by the
Mortgagoe to: the 0

ing § 4 ;
.. (1) premium charges \m&er th conﬁ-
migdioner;

ph 2 pmedmg'ahau
jents or insurance- -

be made by: the
. paragraph 2 preoedi

with the provisions of- te sebu ness repre&ented :

in tfusﬂo pay said ground renta, pre- -

. thereby, the. Mortgagee shall, i fapu ! ; ebtedne&s. credit to the account of the . .

- Mortgagor all payments.aade under i ong .of - (a)of pars 2 hereof which the Mortgagee .-
has not become obligated to pa o Fedéral Housing
the funds accamulated under the provisions.of {(b). of .parag f If there shall be a default
o ns of this mortgage resultingin 4 ialo of the premises covered hereby, or
fault,: gage I-apply;-at the time of the com-
othierwise acquired, the balance then
' proceding, as a credit against the amount
_of principa] then remaiuing onpaid ‘nde» the. note: gec edhereby, and shall proparly adjust any pay-
ments which ghall hav ad a) o

. ta, w a er governmental or municipar charges,
“fines, or impositions, for whloh ‘provision-has: not b ,before, -and in default thereof the .
Mortgagee may pay the sanie; and that-he promptly. deliver th ial recaipts therefor to the Mort- ’
gagee. If the Mo;tgagor fails to-make vi »{fy'this section or any other payments
,-the 8] an all Sums 8o paxd shall bear inter-

. est at t.he rate sét: forth in the BEC|

this mortgage.

or permit ANy




