P

forever
_' " The Mortgagor covenapts that he *‘lawfully he@g%f th
, absolute, that he has good-right and la ]
ises are free and clear-of all Hens.and. encumbmn
forever defend alland singular the’ premiges
all-persons- whomgoever lawfully clzdming the same-of

The Mortgagot ebvenants and ‘agrees as follow;-\' o

) 1. That he will promptly pey the princ} cipdl: of imd interest
" at the times and¥n the manner therein provl éd - A //

. 2. That this, mortgage shall secure the Mortgagee for §uch urt 8 y 5. may be qdvnnced hereaf r, at the
opfion’ of the \lort{,,agee ‘for the.payiment of taxes, nsuxance pré i public_assessméls; repalrs orlother pur- .-
poses pursuant to the covenants herein, and also ‘any f\n’the panis;: ﬂdvgnpss, rbadvanm or crediis that may be )
made hiereafter to the Mortgigor by ‘the Mortgagee and fot othes rifurther ohiligs tipn or indebtedness'dué
_to th tgagee by the Mortgagor at any time hereafter, angd thal dvaniged shill bedr interest at the
‘same FiF as ilie ‘}1ongage debt and shall\)e pnyable an, demahd of the '-Mw gee; uhless otherwnse provided in

3B hat he will keep the improvements now existingor hereafter em(:ted on the mortgnged property tnsured

A be|required from time to time by- the Mortgagee againist.loss by fire and. other shazards, in-such amounts
as may b@ Vequited by the Mortgagee, and in co panies accephble to it. npd that hé does-hereby assign to the
Mortgagee Al such policies, and.that all such-policies and reneivan thigreof shall be b by the Mortgagee and
have attached thereto_loss payable clauses’ in favo: of, and fn form acceplable to the Mortgagee )

. . 4. That he will keep -all improvémients. now existing or hexeafter erect
good repair and,"in the case of aidonstruction loan, that he will, contimie
interruption, and should he fail to do so, the: Mqrtgagee may; &

ever repairs are nqcessnry, including the compleﬁon of ar

Mortgagee as beneficiary thereof, and upon faﬂure of the Moi'tgdgdr
gagee may, at its optior, pay said premiums, anchll sums 50 pdvan
of mortgage debt.” - -

¥ :
6. That, together with, and fn addltion to, !he mc)nthly paymen éipa‘l ahd lntétl;?t payab]e under the.
terms of the note secured hereby. he will pay to the Mortgag?e‘oifi the, firstidayof- edch wion

until the indebted-

‘ess sgcured hereby is. paid in full‘_a sum-equal t6°9 ! al taxes, public assessments and.insur-

ance premiums, as estimated Ly the Mortgagee, and; gt the faillire gf }h - Mortgagor, toLgay dll- taxes, insurance,
premiums and Publlc asgessments, the Mortgagee nay at {is ,\pu pa; pid item arid Eharge all advances there-

for to the mortgage:debt. -

. 7., That he hereby assigns all the rents, isSues, And proﬁts of the moftgaged pxemises frorn and after’ any de-
fault lLegeunder and should legal piroceedings, bs instituted pui‘suant to'this fistrument, then. the Mortgagee shall
hm(e the right to have.a receiver appolnted ‘of-the’ rénts, MSQGF. and 'l’pﬂfs)\ who, sfter deducting all'charges and - |
expenses. attending such proceedings and, the, «exécution qf his 't ecqlver,} shalka}ply lhe residue of the rents, -
issyes; and profits, toward the payment of the ‘débt secus b S

. 8.!'That, atthe option of the Mortgagee, thig mnrtgage shall \bocomeldue and payable forthwith if the Mort.
gagor shall convey away sald nortgaged premises, or if tha Htle'sHall beconie vested in.uny other person.in‘any
mapner whatsoever other than by death of the Mortgagor, or, In'the cage, of g consh‘i,iélign loan, if the Mdrtgagor
shall permit work on the project to: becomb abd remain intermﬁted for, a.perlod 6f Hifteen (15) days without 'th
wr,men consent of the Mortgagee. L s P ]

9.dtis agreed that the Mortgagor shall hold nnd erijoy thel pre"lsesm“bove convay“'ed ‘until thete is a defaull

- under this mortgage or in the note. secured. h eby It is the; &ue n’wahlng ‘of:this fnstrument that if the Mortd!
gagor_shall fully perform all the’ tem.%n&ﬂon and qovetiants.of: this Ihmtgnge. and ‘of the ndte secured ;!.‘1pr¢é11)'t o

that then this mortgage shall be. utterly pull, nind void;' otherwl.%&t resiiin: in full f rce'nnd virtue, If thére s a .

_optjon.of the Mortgagee, all sums then oWirig by the Mggtgagqr 10 coipe immediatély due
and payable and this mortgage'may be foreclosed, Should any 'leg or the fortgelosure
of this mortgage, or should ths Mortgagee becomie a-party to 4 1 ng;lhls| qurt gage orthe.title to the
.. pramises deseribed hereln, or should the debt secured ‘hereby. or ar hereof be: Iaced in.the hands of an
attornay at law for collection by suit or\otherwise‘ costs an yrred b #h ' rtgagee, nnd A reason-
- .able attorney’s_fee, shall thereupon ‘become due-and’ ) -4 )

Martgagee, as.g, part debt secuxed thereby, hna ’ . ]

i 10. Tho covenants hereln, cohta!ned shall bind;‘aqd the | \ 6% § l),inurp to, the re§pectivq L
heirs, executors, administrators, successors, and asslgns. of the pax ] vef ised, the singular number. -
shall include the plural, the plux‘al the singulur, and the us ot

default fn any of the terms, conditions or covenanty of this moftgig tho i {ii red héreby; then; at the-
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