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I() HAVE \\f) TO HOL D aIL.md alng“uhl the - said px‘emlses wito the Mnr(gagec, its auucssors and
abblgn\ forever, : - . . CO

}

The Mortgagor cmmants that he_is lawfully" selzul nf the prelmacs herulmbovc descnbed in fee sxmple
absolute, that he'has. good: right and lawful authority to sell, convey, or ericumber the ‘same, and that the premises -
are free aund clear of all Tiens and "encumbranées whittsoevef,” The: \(ortg‘lgor further.covenants to warrant and for-
ever defend all and singular the premises unfo the Mm;gagee forever, from and agamst the . Mortgagor and all

persons whomsoever fawfully clalmmg the same or.any part thereof; T x

-The Mortgagor covi enants and agrees ‘as follmvs - : S A

- That he will promptly pay the prmmpal of and interest on’ the mdebtcdness evidenced by the sald note, at
{the times and in the manuer therein «providzd. The mortgagee may collget a “late chnrge" not to exgéed an amount -
equal to five per centum (5% of any irfstallnient ‘which is tiot paid, within fifteen” “(15) days from the due date «
thercn( to covet the extra expenise mvohcd in handling delmquent payments, -

That this llh)l(gﬁ&,\. shall secure the Mqrtgngcc for such- fnrlher sty ag may be ?dvanced ¢reafter, at the
optjon nf the Mortgagee, for the- payment of ta*ces,_msur'm(‘e premiums, public assessments, repairs or othef pur-
posks pursuant to the covenants herem and also any furthor loans, advances, readvancés-or credits that may \pe
made liercafter to the Mortgagor by the Mortgagee; and that all.sums so advanced shall bear interest at the same -
ratd as the-Mortgage debt and shall.be payable on demand of the \Ioﬂgagee unless otherwise provulcd in \wmug

NG

3 That he will keep the improvements now exnsting or herénftcr erected on the mongaged propcrty insured
as hay be required from time to time by tho._\Iortgagce against loss by fire and othér hazards, in sach amounts as
may be required by the Mortgagee, gnd in. -companies acceptable to dt, and that he 'does hereby assign tq the Mort- -
gagee all such policies, dnd that-all such policies and renewals thereof shall be, held by the. Mortgagee and lmve
attarhed thereto loss, pav able clauses in favor of, and in form ncccptablc to, the Mortgagec c

4, That Ke will keap all igiprovements nows cx\mmg or hcrcaf(cr erccted upon the mortgagcd propertyin
good repair. and should he fail to do so, the Mortgagec n\':\v at its aption, enter ‘upon qala “premises, make. whate\ ver
repairs are necessary, and charge the expenses for_ such tepairs to thq mortgage debt. -

V

5. That the '\(nrtgagec may’ require the maker, co-maker or cndprsqr of any mdcbtedness secured hqreby to
carty life insurance upon himself in a sum sufficient to pay ‘all dums st\;curcd by this mortgage, des;gn'mng the
Mortg’agec as beneficiary thereof, atid, upaon failure of the \{prtgngor 1 nav the prcmmms therefor, the, Mortgagee-
may, at its npnun pay smd premlums and all sums so ad\ 'meed hy tlu' \Inr}gngce slmll bccomc a part (\f the mort-
gagc debt. :

6. That, together with, and in addmon to, the monthl) pavmentq of prmcnpal anid interest payable un

terms of the note secured herehy, he wpll pay to. the Mortgagee, on the first day of each mionth, until the “indebte
nesq \(‘curcd’ hereby is paid in full, a sum equal to one-twelfth of the annual taxes, pul)llc assessments and dnsuran
premiums, as estimated by the Mortgagee, and, on the fallure of the Mortgngm to pay: all"taxes, msurxtnce premifits
and.public asstssments, the Mortgagee myay, at,_ its option, pa\' said jtems 'md charge all advarices therefor to the
mortgage debt, including, also, any Stale and I‘cdcm! tax liens, .- .

\

7. That he herehy assigns all lhc rents, issues, and proﬁts ol “the mortg.\gul premiscs from and after any
default hereunder, and should le I proceedings be msututcd pursitant to this instrument;, then the Mortgagee shall
hav¢ the right to h'nc a receive, ﬂ})pumled of the rents, issues, \and fpirofits, who, after deducting all ‘charges and
_¢xpénses attending such pmcccdmgal and the execution of his.trust ag recdiver, shall agiply. the residue of the rents,
jssurs, and profits, toward the payment of the debt “secured 'hefeby,

8. That, at the bption of the \lortgagu, this 'mortgage shall become due iind pn)able ‘forthwi ﬁ\thc Mort-
gagor ‘shall convey away sald foortgaged premises, or ii the title sh'\JI betome \cbtcd i" any other n,on in any

ot . LN ‘(

9. It is agreed th. (Jth Mortgagor shall hold and enjoy the premises abiove conveyed unnl there i% a defanit &
under this nmrtgagc or i “the note secnred hereby.. It is the trye meaning of this instrument that if the MortgT
shall fully perfirm all the terms, condition ', and covenants of tlli.\):‘mlértgage. and: of the note secured hereby, llmt .
then this mortgage shall hcﬁuttcrb null .and void; otherwise ta renngin in, f\l" force and virtue, ‘T there is a default ~f
fn any of the terms, conditions or covenants.of this mortguge, ar of ghe no;c sebured’ liereby, then, at the option !
of .the Mortgagee, all sums then awing by the Mortgagor, to' the- \tortgnge(: shiall become immediately due and pay- |
able, and this u\or*tgngc may be,foréclosed, .- Should gny Iegql proceedings be msﬁtuted for"the foreclosure of this {

. inortgage, or s?&ﬂd the Mongx{gee become a party to pny suit: inyolvlﬂg this Moftgage or'the title to the premises
described herej, or should the debt secured hereby or any part theredf be placed jn thig a\nds of an attorney at law
for collectign {)y suit o' otherwise? all costs andvexpen}es incyrred by the. Mortgagee; and a_reasonable attorney's
fee, shall thereupon becomie due_and payable jmmediately ot pp dentdnd, at thre pnoq of thc \Iortgagce. as a part /
of the dc}‘:t secured thcreby, and may ‘be recovered and collected hereunder .

10, THe cavenants rein contamed ;hfll bind. and the bencﬁte and ndvantegca bhall inure to; the respcctlve
heirs, executbrs, administrators, successors, and assigns of the partiqs hicfeto. - ‘Whenever used, the smgula)* number
shal] include the pluml theé plurul the singidar, and the use of any geniler sh\all b¢ applicable to all genders

mainer whatsoever other han/by death of the Mortgagor

e

v

o WlTNES@ my he“\d and seal this: 13th _ day v
Blgncd sealed and delhf . / M ; \
_ in the presence of : L = ; . — f-' L . - (SEA‘L)
) S LA




