Gar of all Hehs anid
s towarrant,and forgver defend all afi
the Mortgegor atid a)l périox homsoev

or in‘an amount equal to-one or more hly paymi 1 ﬂ;@t 8 ct du_e on the note,
*on the first day of any month prior to i3 70 010€ ce. of .an intentlon
to exercise such privilege is given at least thirty. (30) days pri prepayment‘ and, provided, /arther
-that in-the event the debt ig paid in full prior to maturity that Aime, it-is insu{eg under ‘the pro-
visfons of the Natnonal Housing Act, he will pay to the Mortgagee, an insurance- premium charge of one
per centum (1%) of the orighnal prineipal amount thez’eof, except! tmst in-np event shall the adjusted pre-
- mium exceed the aggrégate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be pplied by the Mortgagee’ upon its obliga-

tlon to the Federal Housing Commissioner on account of mortgage jnsurange. - . .
pmmterest payable

: 2, That, together with, and in-addition to, the monthly payments of princl
under the terms of the note secured:heréby, he will ‘pay to the Mortgagee, on the‘ﬂrs&day of each month
until the said-notesis fully paid, the following sums;
(a) If this mortgage and the note secured hereby are insured ungder the provisions of the National-
. Housing Act and so- long as they continue to be 80 msured one-twelfth ( (%2) of the annual
- rmortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
= discharge its obligation to the Federal Housmg Commissx&er for mortgage. insurance pre-
“miums pursuant to the applicable provisions of the National Housing Act, as amended, and
" regulations thereunder.. Th& Mortgagee shall, on the termination of its obligation to pay
mortgage insurance® premiums credit to the account of the Mortgagor all payments made )
under the provisions of this subsection which the ortgagee ha.s not become obllgated to pay
to the Federal Housing Conimissioner. -
(b) A sum equal to the ground rents 4f any, next due, plus the premiums that will next become due
_~and payable on polic;es of fire and other hamrd insurance covering the mortgaged propeity,
plus taxes and assessmients next due on the mortgaged property (all 48 estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
ong month prior to-the date when such ground rents, premiums, taxes, and ass ents will
... become delinquent, such sums to be held by Mortgageein trust to pay said ﬁound ents, pre-
REEE miums, taxes, and special assessments, - )
Y (c) All payments mentioned:in the two preceding subsections of this paragraph payments
- . to be made urder the note secured herehy ghall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a amgfe payment to be applied by the
Mortgagke to the following items in the order set forth:
(1) remium -¢ arges under the contract of insurance with the Federal Housing Com-
" missioner;
(m) taxes, special assegasments, ﬁre and other hazard i msurapge premiums,
(ri1) interest on the note secured hereby; and . :
(1v) amortization of the principal of said note. - ‘
“Any deficiency in thé amount of such aggregate monthly payment shall -unless made ‘good by
- the Mortgagor prior to the due date of the next such payment, constitute #n event of default
" under this mortgage. “The Mortgagee may collect a- “late-charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling dehnquent payments. e .

8. If the total of the payments mac\ e by »the Mortgagor under (b) of paragraph 2 preceding shall
exceéd the amount of payménts actually\miade by the Mortgagee for taxes or assessments of insurance

premxumsﬂ as the case may be, such excess shall be’ ccredited by thie Mortgagee on subsequent payments to
be made By the Moktgagor. If,_howevér, the morithly payments made by the Mortgagor under (b) of

* the- same shall'become:due and payable; thien the Mortgagor shall pay to the Mortgagee any amount neces-
* gary to make up the.deficieney, on or befare the: date.when payment of such'taxes, asacssments; or' insur-
ance premiums shall be due. If at any time the Mortgagot ‘shall térider to the Mortgagee, in accordance.
with the provigions of the notfe secured hereby, full payment. of the: entite indebtedness represgfted
reby, the Mortgagee shall in-computing the ampunt of sucl ?
mrtgagor all payments made under the.provisjons of (a) of agraph 2 hereof which the
not become obligated to pay to the Federal Housing Comm‘lssioner,
. funds’ nulated under the- provisions of (b)- of paragraph 2 heéréof ?
:;zer any.of the-provisions of this mortgage resulting in a puhlic sale of the rem'

paragraph 2 x{rsq‘dlng shall not be sufficient-to pay taxes and assessnients and insurance premiums, when -

if’ he piv rtysoth erse sfault; the Mort




