‘”C’pm&llu%ﬁﬁx clear ogdl lions and e

to warrant ahd forover defend all and singular th rignges et
the Mortgngo}\ and all persons whomsoever lawfully’ élalm 6t gmm 6ranyp“art thereof.

The Mortgagor covenants and agreds aa.follown :

1. That hé will promptly pe¥. the prineipal of . and Intorps
note, at the times and in the manner therein.provided; Privilege: Ai8"Feserved to pay the debt in whole,
or in an amount equal to one ar morée moxithly payments on the: prlncipp.l that. are mext due on the note,
on the first day of any month firiqr to.maturity.; provided, however, that written notice of an intention
to exercise such privilege is given at ieast thirty" 180) daya prioe: to"'brepnyment. and, provided, further,
that in the event the debt is pafd i full prior te maturity:andat tiat time it¢is insured-under the pro-
visions of the National Housing Act, lie wHl pay to:the M’brtgagee “infurarice prémium charge of one
per centum (1%) of tha orfginal principal amounb’dlereof gxcept that th.no eveiit shall the adjusted pre-
mium exceed the aggyiiate amount of premjum -charges which would have been payable if the mortgage
* had continued to be i} f’%; od until’ mnturity such paymént,to be applied by the Mortgagee upon its obliga-
Tous nmCommiasioner on account of mortgaghinsurance, Dok

; & with, and In addition to, the monthly payments of principal and interest payable
und the terma of the gote secured hereby, he will pay to'thg Mortgagee, Y3 ay\of each month

- .. until the said note Is fully paid, the following sums: . - ’

{ thi y,mortgage and the note secured hereby are insured nnder ‘the. provisions of the National
ousing Act and-so long as they continue .to be so0:insufed, one-twelfth (142) of the hnnual
mortgage insurance premium for the purpose of putting the Hortg‘agee in funds with which to
discharge its obligation to Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder.  Tife Mortgagee shall, on the termination of thiobligation to pay
mortgage insurance premiums, credit to the account 9f-the Moitgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federa! Housing Commissioner, wE

(b) A sum equa! to the ground rents, if any, next due, plus the premiums that will next become due
= » and payable on policies of fire and other hazard fiisurance covering the mortgaged property,

*\._ Plus.taxes and assessments next due on the mortgaged property (sl as estimated by the Mort-
gagee) less all sums already paid thsrefor divided by the number of months to elapse before
one month prior to the date when sdch ground rents, premiums, taxes, and assessments will
become delinquent such sumns to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and bpecial assessments, *

(o) All payments mentioned in the tye preceding subseetioh of, this paragraph and all payments
to be made under tha note secured hereby shil] bé added together and the aggregate amount
thereof shall be pafd by the Mortgigor each mbyth in a single payment to be applied by the

® Mortgagee to the following items in the order &t fortl:
(1) premium charges under the conta'a,ct ‘of insurance with the Federal Housing Com- :
mluioner,

(1) taxes,-special auessmenta. fire and other hazard insuranoe premiums

(1Y interest on the note secured hereby; and’

(1v) amortization of the principal of said note. ‘
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due daté of the next such payraent, ‘constitute an event of default -
“under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents - -
(2¢) for each doilar (81) of each payment more than fifteen ( 15 days in arrears to cover the
extra expense involved in handling delinqueng payments

a,

x ’

8. If the total of the payments riade by the Mortgagor under {b) of paragraph 2 p eding shall
excoed the amount of payments actually made by the Mortgages for taxes or Aassessmen
premiums, as the casemay be, such excess shall be grédited by the Mox‘tgagee on subse
‘ be made by the Mortgagor, If however, ‘the montlily payments niade. by Mort gor under (b)- of
? paragraph 2 pieceding shall pot be sufficjent to pay taxes and assessments and/ins ce premiums, when
, the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
i my to make up the deficlency, on or before the date when payinent of such taxes, assedsments, or insur-
ance premiums shall be due, If at &ny time the Mortgagor shalftemjer to the'Mortgageée, in accordance
with the provisions of the note sectired hereby, full payment of the entire indéebtedness represented
thereby, the Mortgages shall, in computing the amguat of such indebtédness, credit to the account of the
Mortgagor all payments made.under the provisic (a) of paragraph'2 heréof which the Mortgagee
has not become obligated to pay to the Federal ing Commissioner, and any balance remaining in
the funds sccumulated under the provisions of (b) of paragraph 2 hgreof. . If there shall be a default
‘under any of the provisions of this Mmortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquiyed, the balance then
remaining in the funds acoumulated under (b) of paragraph 2 preceding, as acred gainst the amount
of principal then remaining unpaid under the note-secured hexeby, and shall proper\yadjust any pay-
faents which shall have been made under (a) of paragraph 2. ) ~-

-4. That hé will pay al] taxes, assessments, water rates, and other governmental or muhicipal cﬂ‘arges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver ‘the official receipts therefor to the Mort- ]
gagee. If the Mortgagor fails to make any pnymen\ﬁ provided for {n this section or any other payments
for taxes, assessments, or the like, the Mortgdgee may pay the same, and all suins so paid shall bear inter-
est at the rate set forth in the note aecured hereby fmm the date of such advance and shall be secured by*
this mortgm -

6. That &q yill keep the prennlaea in as good order and co t&oition as they are now and. will not commit
or permit any‘ wasbe thereof, reaaonable wear.and tearexcep
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