absolute, that lie has good right and la'wﬁ:ll 0 fy to ll m 6)‘,
ises are free and clear of all Hens and encurhbrances’

forever defend.all'and singular the premises unto ﬂie Mott,

all persons whomsoever lawfully claiming-the samé or: any p;

The Mortgagor covenants end agrees as. followu

-1. That he will prompt]y pay the prineipal of and interes X
at the times and in the manner therein provided. - . o

2. Thgt\ﬂ;n’ygn&e? shall secure th€ Mortgagee for- such further» 1ms- 4 may be a&vnmced hereafter, at the
option of the Mortgagee, Tor the payniént of takes, insurance premlums publlc iissessinegnts, repalrs or- athet pur- ..
poses’ pursuant to the’ covenants herein, and-also apy further loans; slvancss, teadyances or credits that may be .
made, hereafter to the ‘Mortgagor by the Mortg'\gee and for any dthet or further obllgnllon of {ndebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and! tha;\.ll gus-so. advanged shall beéar interest at the
same rate as the. \Aortgngc debt and shall be payable on demnncl of the: N rtgagee unless otherwise provlded in.-

writing.

3. That he will keep the improvements now exlsfing or hcrcnfton ected oni the mortgaged property insured & o
as may be requiréd*from time to time by the Mortgagee agathst loss: by Are’'and .other hiazards, in such amounts
as may be required by the Mortgagee, and in companies nccept-ablc 16 it, and that he dbeg hereby assign to the
Mortgagee all such policies, and that all such policies and reneéwals thereof. shall be held by the Mortgagee and |
have attached thereto loss payable clauses in favor of, and in-form acceptable to the Mortgagee. :

4, That he will keep all improvements now existing or hereaftér erectedqxpomthe mortgaged property in
good repair, and, in the case of a construction loaf, that he_will céntln ¢ construction until completion without
interruption, and should he fail to do so, the Mortgagee miay, at'its op 6k, enter upon sald premises, make what-
ever repairs are necessary, including the completion of any corislruution wiitk underway, and charge the. expenses
for such repairs or the completlon of such construction to the mortgnge debt.

5. That the Mortgagee may ‘require the maker, co-maker or endorser of any indebtedness secured hereby to
catry life insurance upon himself in & sum-sufficient to pay dll sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of ‘the Mortgagor. to pay the premiums therefor, the Mort.
gagee may, at its option, pay said prem:ums, ‘and all sums 80 advanced by ithe Mortgagee shall’ become a part
of mortgage debt. 5

6..That, together with, and, ln addltion to, the monlhly payments of principal and interest payable undét the
terms of the note secured hereby, he will pay to the MortgngeeJ on.the first day of each month, untfl thé irfdebted.
ness secured hereby is paid in fyll, a sum equal to o gwelftl; of the dnnial taxes, publfc ‘assessments and {nsur-
ance premiums, as estimated by the Mortgagee, and, orf;he ‘tailure ‘of .the' Mortgagor to_pay dll taxés, insurance
premiums and public assessments, the Mbﬁgngee mayatits. option, pay sald items-and oharge all’ ndzanocs there-
for to the mortgage débt <

- 7. That he hereby asslg‘ns all the fents, issues, and proﬁts of the moﬂgaged premises frOm nxﬁl nﬂer any de--.
fault hereunder, and should legal proceedings be instituted purstadt to this-instriment, then the Mortgagee shall
 have the right to have a receiver. appointed of the rents; issues, and profits, who, after'deducting all charges and
. expenses attending such proogedings and thieexecution of his trust as receiver, shall apply the reaidue of the rents,
issues, and profits, toward the payment of the debt securgd hereby, - ;

8. ‘That, at the option of the Mortgagee, this mortgage shnll become due and- payablé forthwﬂh if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
_manner whatsoever other than by death of the Mortgagor; or, in th case of a constryction loar; ‘if the Mortgagor
“shall permit work on the project to become and remain. interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. . .

8, Itis dgreed that the Mortgagor. shall hold and enjoy the premises above eonveyed until there is a- defau]t

under this mortgage or in the note secured hereby It is the true megning of this fnstrument that if the Mort- -

5. gagor shall fully perform all the terms, conditions, and- covenants of this rhortgage, and of the'note secured hereby,
" that then this mortgage shall be utterly null ‘and void; otherwise to remain in full force and virtue. If there is a
~default in any of the terms, conditioris or covenants ‘of this mortgnge, or of the riote!seoured hereby, then, at the

. option,of the Mortgagee, all.sums then owing by the Mottgagor.to the: Mortgagee shall come immediately due
ﬁm/dol:]nyable and ‘this mortgage may be foreclosed; Shogld any gal. proceedings:be ed for the foreclosure

" of this niortgage, or should the Mortgagee become = party't '-.nny suit-involving thi; Moﬂgage or the title to the
p;}}(rruses described herein, r should: the debt secured her r any, part thereof b placed in the hands of an -

3

ney at law f or-coflecti by sm or ‘otherwise, all costs an pengés ed by tha Mortgagee, and a reason: . ,
able attorney’s fee, shall thereupon become due and payﬂlile immeédiately or on. mand at the optlon of the
l}lortgagee as a part of the debt secured, thereby, and may be tecovered and éollecked hereunder S,

/ 10. The covenants- herein contamed shall. bind ‘and'the beneﬁts and adVan‘ﬁlge# shall ‘inure to, the. respecnve
3% -/ heirs, exccutors, administrators,” sugcessors; and. asslgns of the parh “hereto, Whenever used, th singldt. number

shall include the plural the: plurnl the singular, and‘tl;e use oi any,g, fider;shall be applicable to 5l genders:-
WITNESS my hand and seal thfs 15th d&y of - 160 . "J,- ST 19 61

" Signed, sealed anddelivered Bt 7 Sk a A A e ('SEAL)

in the presence of:

) g /{79111»% '
W R AT




