TO HAVE AND TO HOLD all and éinguldx, the said prerhiséis indthe Mortgageb, its stiossssars and assigos
forever. - ¥ T S P AT T .

The Mortgagor covenants tha;‘he‘i,s lawfully sefzod of thehpfbml,ses hdrefnabove. dese;lbedm fee sfinple
absolute, that he has good right and lawful ng(hoﬂty t sell; ooﬁyey,li‘ﬁemi_’jmiwt the lAm?,ahd that the prem- .
ises are fregd and clear of all liens and encumbrances whatsoaver. The Mértiagor further cdvenarits tq warrant and’
forever defend all and singular the premises unto the Mdrtgages forevér, from and againgt the Mortgagor and
all persong whomsoever lawfully claiming the samié of any part thereof. - L e

The Mortgagor covenants and agrees as follows: Lo : ;

1."That he will ‘promptly pay the principal of and tnterest on the-tndebteffeys evidenced by the said note,
at the times and in the manner therefn provided. I '

.

2. That this mortgage shall secure the Mortgagee for'such further sums as may be advariced ‘hereafter, at the
option of the Mortgagee, for the payment of taxes, inisurance premjums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or furthier obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums 30 advinced shall bear fitorest at the
same rate as the Mortgage debt and shall be payable on demand of the: Mortgagee; unless -otherwise provided in
writing,. - R ' :
3. That he will keep the improvements now existing or héreafter erected on the mortgaged property insured’
as may be required from time to time by the Mortgagee. against loss by fire'and other Lazards, in such amounts
as may be required by the Mortgagee, and in companies accéptable to it, and that he does hereby .assign to the
Mortgagee all such policies, and that all such policles and refiewals théreof shull be held by the Mortgagee and’
have attached thereto loss payable clauses in favor of, and in form acceptible to the Mortgagee.

4. That he will keep all improvements now existing or hereafter efected upon the mortgaged property in
good repair, and, in the case of a constructiap Toan, that he will continue ¢anstruction until completion without
interruption, and should he fail fo do 50, the Mortgagee may, at its option; enter upon said premises, make what”
ever-fepairs are necessary, including the completion of ‘any.construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortéagéfd:abt'. . ’

5.- That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in-a sum sufficent to pay all sums ségured by this mortgage, designating the
Mortgiigee as beneficiary thereof, and, upon failure of the Mortgagor.fo. pay the premiums therefor, the Mort.
gagee mnay, at its optien, pay said premiums, and all sums so advanced;by the Mortgages shall become a part
of mortgage debt. - : : . . ’ ’

6. That, together with, and in addition to, the monﬁ:‘!x payments of principal and interest payable under the
tetms of thgmote secured hereby, he will pay to the Mortgagee; 6n';§},fi"a Brst day of each month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the nnua] taxes, public assessments and insur-
ance premiuims, as estimated by the Mortgagee, dnd, on the faflure of -tlié Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may n‘t its option, pay said items and charge all advanées there-

for to the mortgage-debt. L

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal’ proceedings be instituted pursuant to this instfument, then the Mortgagee shall
have the right to lrave a receiver appointed of the rents, issues, and profits, who, after deducting all charges and -
expenses attending sifch proceedings-and thie execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured héreby. : :

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in, any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a-construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for 4 period of. fteen -( 18) :days without the
written consent of the Mortgages. . o ’ : .

s

9. It is agreed that the Mostgagor s enfoy the premises above conveyed until there is a default
under this mortgage or ¢ be_sen 1t is the trug meaning of this instrument that if the_ Mort-
gagor shall fully perfor 6. tg enditions; and covenants of this mortgage, and of the note secured hereby,
that then this mortgage 3 stterly n oid; otherwise to remain in full force-dnd virtue. If there is a
default in any of the terms,eoriditions or covenants of this mortgage, or of the note secured. hereby, then, at the
option of the Mortgagee, 4 gor.to-the Mortgagee shall. becéme immediately due
andl payable and this mogtgaize ma & $h iny légal pi in

of this mortgage, or shouldthe M

prémises. described herein, or ‘should

attorney at law:for collection by shit_or othey C08ts 4 s :

able attorney’s fee, shall thereupon becothe-due add! payable  of ,-at-the option of the

Mortgages, as a part-of the debt secured the kby; apd may be recon red: and coll cted heteunder.

10. The covenants hereiri ‘contained “shall ‘bind," aid the bene dvantages shall igure to, the respective
heirs, executors, administrators, successors, and’assigns of ths p 0, Wheneérséd, the singular humber
shdll thclude the plural, the plaral;the singular, ﬁi;@l_,:tlig.ﬁse'qi ‘any gerider shall be applicable to-all genders, -

' WITNESS my hand and seal this - 10th dayof - . Octobe#, .~ . 1061..
Signed, sedled, and delivered . . s (SEAL) .
: N S R S i (SEAL
- : : : _($EAL)
(SEAL).




