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premises are free and ciear oﬂ all liens
to warrant and forever defend all and sir
the Mortgagor and all perhons whi

1. That he will promptly pay
note at the times and in the manne:

that in the event the debt s paid iﬁ full
. visions of the National Housing Act, he’
per centum (1%} of the original priticip €
mium exceed the aggregate amount of premfuri chatges which wot
had continued to be insured until matuzity ; such pay

" tion to the Federal Housing Commissioner on sccount. of mo gag:é

. 2. That, together with, and in addition to, the monthly payments ohmncipai nnd interest payable
under the termis of the note secured hereby, he will pay to the Mortggee, on the first 8ay »f each mohth
until the said note is fully paid, the following sums:-

(a) If this mortgage and thd note secured herehy are fnsured under the provisions of the National
Housing Act‘and 8o lohg as they continue-to bé so-insured, ondtwalfth (14,) of the.annual
mortgage insurance premium for the purpose of putting the Mortgageo in fumis with whicp
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant t6 the applicable provisions of the National ing Act, as amended, and .
tegulations theréunder. The. Mortgagee shall, on the termination of its obligation to pdy
mortgnge insurhnce’premiums, credit to the account of the Mortgagor all- payments made

of this subsection which the Mortgagee has not beeome obligated to pay .

to the Federal Houding Commissioner -t

(b) " A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire  and other-hazard insurance covering the mortgaged property,
plus taxes and assessmetits next due on the mortgaged property (all as estimated by the Mort-~

_gagee) less all sums already paid therefor' divided by the mimber of magnths to elapse before

one month prior to the date when such-grourid rents, premiurms, taxes, and assessments will

" become delinquent, such sums to be held by Mortgusee in trust to pay said ground rents, pre-
miums, taxes, and speelal assessmenta. -

(c) All paymerits mentioned in the two preeeding subsections of thia paragraph and all payments
to be,made under the note secured hereby'shall be added togéther and the:aggrégate amount
thereof shall be paid by the Mortgagor each month ins #ingle payment to be Rpplied by the
Mortgagea to the following items in the ordet- Tl

. (1) premium charges under the oontract i éb with ‘the Federal Housing Com-
o, , missioner; _* En
N {u)_taxes, apeciul assessments, fife. and other hazard insurance premiums,
(i) interest on the note secured horeby and. .
(1v) -amortization of the prineipal of said pote.’ : g 7

Any deficiency in the amount of.such aggregate nqonthiy ent, shall, unless made good by

the Mortgagor prior to.the due date of the'next such paytient, constitute an event of default

.—>under this mortgage. - The llortgaxee may, collect a “iate charge” not to exceed two cents

(2¢) for each” dollar ($1) of each payment more than ﬂfbeen (15) days in arrears to cover the
extra expense.} ‘invoimd in. handlmg delinquent payments
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8 If the total of; the. payments made by the Mortgagor umier (b) of paragraph &,preeedmg ghall
exceed the amount of payments actually made by the Mortgagee. for taxes or assessments or insurance
premiums, as the ¢ase imay, be, such excess shall be credited. by the Mortgagee on subséquent payments to
.be made by gbg Mortgagor, If, however, the' monthiy payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxea and asséssments and insurarce premiums, when
_ the same shallibécome due'and payable, then the Mortgagor shill pay to the Mortgagee any amount neces~
" sary to make up the deficiency, on or before the dite when paymexit of duch taxes, assessments, or insur-
ance premiums shall be due. If at'any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, £611 payment of ‘the entire indebtedness represented
thereby, the Mortgagee shall, in compiiting thé amoimt of such. indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee

t become obligated to pay to the Federa) H‘ousing ‘Commissionér, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default-
{under any of the prdWsione of this mortgage resulting in a public sale of the premises covered hereby, or
{f the property 18 otherwise acquired after default; the Mortgagee shall apply, at the time-of the com-
mencement of such proceedings, .or at the time the- property is otherwise acquired, ‘the: balance then
remaining in the funds accumulated under (b) of paragraph 2. preceding, a8 a credit against the amount
‘of prin¢ipal then remaining unpaid under the note sbeured: hereby, and shall properly adjust any pay-
‘ments which shall have been riade under (a) of ‘paragraph 2, -

4. That he will pay all taxes, assegsments, water nites,hnd othep. vernmentai or municipal charges,
__fines, or imposjtions, for whi¢h provision has. not beer Jdde heréinbefore, and in default thereof-the

 Mortgagee may pay the game; ahd that he wili‘promptiy deiiventh f@eiai receipts therefor to*the, Mort- :

gagee. If the Mortgagor faiis o make ¥ in:this sectitm or.any other payments

° for taxes,.assessments, or thé I

est at the rate set forth in the u
ﬂzismortzage. PR

5.. That he wil keep"
r permit'any ws
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